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Annexure-A 

INDEMNITY BOND 
(TO BE DRAWN UP IN NON-JUDICIAL STAMP PAPER) 

 
This INDENTURE made on the day of   20     between   

(herein after called the Contractor on the ONE PART and the North Eastern Electric Power 
Corporation Ltd. (hereinafter called NEEPCO Ltd. which expression shall where the context so 
admits or implies be deemed to include his successors in office and assigns) on the OTHER PART. 

WHEREAS against Order No.:  (herein after called the said Order) 
and the Agreement the Contractor have agreed to execute the work of ______ to the 
North Eastern Electric Power Corporation Ltd. and whereas the Contractor have applied to 
NEEPCO Ltd., that they may be allowed to retain quantities of materials/equipment as required 
for construction of the work etc. belonging to the North Eastern Electric Power Corporation Ltd., 
at the site and at their cost for purpose of the said order and the said Agreement. Now THIS 
INDENTURE WITNESSETH that in purpose of the said order and the said Agreement the 
Contractor do hereby covenant and agree with NEEPCO Ltd., and declare as follows: 

 
1. That the Contractor shall make at their own cost all necessary and adequate agreements 

for the proper watch, safe custody and protection against all risks of the quantities of 
materials /equipment issued to them and that until used in the construction of the work and 
delivered to the Project Authority of, as aforesaid the quantities of materials/equipment shall 
remain at the site of the Contractor and in their custody and their own responsibility and 
shall at all times be open for inspection by the NEEPCO officers deputed by Project 
Authority, (Name of Project) …… In the event of the said quantities of materials /equipment 
or any part thereof being stolen, destroyed or damaged or becoming deteriorated in a 
greater degree than is due to reasonable use and wear thereof the Contractor will forthwith 
replace the same with other materials of like quantity as required by the Corporation at the 
Contractor's cost. 

2. That the said materials shall not on any account be removed from the Contractor's site except 
with the written permission of the Engineer/Employer or an Officer authorized by him on that 
behalf. 

3. That in event of any conflict between the provision of these presents and the said 
Agreement, the provision of these presents shall prevail and in the event of any dispute or 
difference arising ever the construction effect of these presents, the settlement of which has 
not been here-in-before expressly provided or the same shall be referred to the 

Engineer/Employer, whose decision shall be final and provisions of the SETTLEMENT OF  
DISPUTES  AND CONCILIATION/ ARBITRATION under the contract, for the time being in force 

shall apply to any such reference. 
 
4. If at any time for any reason recourse has to be taken to Court of Law for any matter arising 

out of this Contract, the proper forum shall be Shillong in the State of Meghalaya, where the 
said Agreement has been signed in acceptance. 

 
IN WITNESS WHEREOF the __________________ for and on behalf of the North Eastern 
Electric Power Corporation Ltd., Shillong and the said   have herein set their 
respective hands and seals on the day and year first above written at ________ in the State of 
________, India. 
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SEALED AND DELIVERED Signed by: 

 
By the Contractor in presence of: 

 
For and on behalf of North Eastern Electric Power Corporation Ltd., Shillong. 

1st Witness: 1st Witness: 

 
2nd Witness:           2nd Witness: 

 


