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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

A Govt. of India Enterprise

: -I Miniratna: Category-I

/a @t IN # tl A wholly owned subsidiary of NTPC Ltd.

COMPANY SECRETARIAT

À./File No.CS/172/195

Ô / To

BSE Ltd.

P. J. Tower, Dalal Street

Mumbai—400001

ÿ§ÿÿÿÿÿ Dated 11-02-2025

/Subject : Intimation under Regulation 51(2)/ Reg. 52 of SEBI (LODR)

Regulations, 2015

Sir/ Madam,

With reference to Regulation 51(2)/ Reg. 52 read with PartB of Schedule III of the

SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, this

inform that the Board of Directors of the Company in its 292
nd Board Meeting

today i.e. Tuesday, 11‘h February, 2025, have, inter alia, approved thefollowing:

is to

held

i. Financial Results forthe quarter and 9 months ended on 31
s
’December, 2024.

(Copy enclosed)

ii. Appointment ofSecretarial Auditor forthe year2024-25.

Thanking you.

/ Yours faithfully

(Abinoam Panu Rong)

Company Secretary

Abinoam Panu Rong

Company Secretary

NEEPCO Ltd.

Registered Offi€O: d‹ookI«1nd Con pound, Lower New Colony, Sl›illong - 703 003

/ Telephone No.03G4 -2228652, -Ûü / rm‹1ll — company s‹cy@rr ro.co in

/ wf-bsife - www,f1 repco co.In 7Ü*[Ë / CIN - U4O101MLJ9 7GGOI00165b



R. N. GOYA£& CO.
Chartered Accountants

Mangturam Road, SiIiguri-734005, Dist.: Darjeeling

Phones: (0353) 2566576, 94340-39003

E-mail: rngsiIiguri6gmail.com

Website: www.carng.co.in

Independent Auditor's Limited Review Report on the Unaudited Standalone Financiai nesults of

North Eastern Electric Power Corporation Limited for the quarter and nine months ended 31•'

December, 2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, totheextent applicable

The Board ofDirectors of

North Eastern Electric Power Corporation Limited,

Brookland Compound,

Lower New Colony,

Shillong - 793003.

1. We have reviewed the accompanying Statement of Un-audited standalone Ind AS Financial Results

of North Eastern Electricity Corporation Limited (the 'Company' or 'NEEPCO') forthequarter and

nine months ended 31*'December, 2024 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles

laid downinIndian Accounting Standard 34,("Ind AS 34") "Interim Financial Reporting" prescribed

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, read with the Circular is

the responsibility of the Company's management and hasbeen approved by theBoard ofDirectors

of the Company. Our responsibility is to issuea report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review ofInterim Financial Information Performed by theIndependent Auditor

ofthe Entity" issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform thereview toobtain moderate assurance as to whether theStatement is free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We

have notperformed an audit and accordingly, we do not express an audit opinion.

A review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not

enable us to obtain assurance that we would become aware ofall significant matters that might be

identified in an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come toour attention that-causes us to

believe that the accompanying Statement read with notes thereon, prepared in accordance with the

recognition and measurement principles laid down intheapplicable Indian Accounting Standards

("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant

rules issued thereunder and other recognised accounting principles, practices and policies generally

accepted in India, has not disclosed the information required to be disclosed in terms of the

Regulation 52 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, read

with the Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Emphasis ofMatter

We draw attention to the following matter in the Notes totheStandalone Financial Results:

1) Note No 3(a) Recognition of revenue on thebasis of provisional rates to the tune of Rs. 6156.05

and Rs 12055.74 Lakhs forthequarter and nine months ended 31StDecember, 2024 respectively.

Our Conclusion is not modified inrespect of this matter.

PLACE: SILIGURI

DATE: 11.02.2025

FOR R.N. GOYAL&CO

CHARTERED ACCOUNTANTS

FRN309128E

CA MANISHGOYAL

PARTNER

MEMBERSHIP NO.061194

* ’*

UDIN: 25061194BMLCBI2739



NORTH EASTERN ELECTRIC POWERCORPORATION LTD

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

A ” ASS”ETS """" "" "””" ” ” " " "” “ “ ”

1 Non•current assets

(a) Property, plant and equipment

(b) Capital worI‹-in-progress

(c) Intangible assets

(d) Intangible assets under Development

(ej Financial Assets

(i) Investment in Subsidiary and Joint Venture Companies

(ii) Loans

(f) Deferred Tax Assets (Net)

(g) Other non-current assets

.. -.-..-... . ... - . . .
2 Current assets

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

31.12.2024 31.12.2023 31.03.2024

Unaudlted) U aud te_g}_ Aud ed

12,93,951.80 12,74,404.02 12,93,125.26

51,898.64 80,342.55 66,482.49

7,581.76 8,152.34 8,033.31

223.83 138.83 124.32

38.36 39.66 40.02

44,976.87 21,837.30 43,520.96

” Sub-total - Non-current asset 13,98,671.26 13,84,914.70 14,11,335.36

(iii) Bank balances other than cash and cash equivalents

(iv) Others

(c) Current Tax Assets (Net)

(d) Other Current assets

(e) Asset Held forSale

B EQUITY AI'D LIABILITIES"

1 Equity

(a) Equity share capital

(b) Other equity

14,331.71 12,559.24 12,457.35

67,550.78 77,426.80 ‘83,664.74

2,574.91 552.48 240.10

2,493.12 2,172.42 276.46

49,284.00 30,308.32 32,756.40

- - 2,165.84

4,593.42 4,494.55 2,509.48

Sub-total - Current assets 1,40,827.94 1,27,513.81 _1,34,070.37

_ 1,30,004.56 1,10,550.62 1,14,729.55”

TOTAL • ASSETS 1669,503.76 16,22,979.13 16,60,135.27

3,60,981.04 3,60,981.04 3',60,981.04

3,60,497.89 3,29,948.93 3,25,808.34

Sub-total - Total equity 7,21,478.93 6,90,929.97 6,86,789.38

2 Liabilities

(i) Non-current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilties

(iii) Trade payables

- Total outstanding dues ofmicro and small enterprises

- Total outstanding dues ofcreditors other than micro and small

enterorises

(b) Long Term Provisions

(c) Deferred tax liabilities (Net)

(d) Other Non-Current Liabilities

6,32,320.51 5,85,331.70 5,90,470.25

849.76 1,065.23 1,015.07

315.61 305.06 303.28

1,12,429.15 1,21,346.22 93,440.22

18,719.14 20,417.33 19,627.01

Sub-total - Non-curent llabllltles 7,64,634.17 " 7,28,465.54 7,04,855.83'

(ii)” C"urrent liabilities” “

(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilties

(iii) Trade payables

- Total outstanding dues ofmicro and small enterprises

- Total outstanding dues ofcreditors other than micro and small

(iv) Other financial liabilities

(b) Other Current liabilities

(c) Provisions

(d) Current Tax Liabilities

(e) Deferred Revenue

80,122.83 1,18,703.26 1,51,170.54”

961.78 950.96 1,000.48

198.36 531.97 1,242.61

11,091.48 12,220.97 16,533.13

35,484.23 30,249.55 42,691.00

5,653.42 5,973.88 6,228.16

19.667.00 21,099.28 19,930.75

1,123.92 2,595.41

10,958.98 11,258.34 11,564.74

Direct r (Finance)

NEEPCO Ltd.



NORTH EA9TEFtN ELECTRIC POWERCORPORATION LTD

,' “ STANDALONE STATEMENT OF CASH FLOWS

“” PaFtlCMIaI'S ””""” " "”“"“ ”

A. CASH FLOWFROgfI OPERATINO ACTIVITIES" "”" ””

Profit before tax

Add: Net movements in regulatory deferral account balances (nat of tax)

Add: Tax on netmovements in fegulatoy deferral acœunt balanœa

Profit befora tax Including movementa Inragulatory deferral account balances

Adjustment for:

Daprecietlon, amortisation and lmpalrement expense

Provislons/Wrlte oP

Regulatory Oeferral acoount belancea

Deferred Revenue

Foreign exchange IosaY(gain)

Finance costa

lnterest/lncome from term depoaits/bonda/ Investments

. Provislons Written back

Profit on de-recognlalon of property, plant and equipment

Loss on de-recognition of property, plant and equipment

Delayed Payment Surcharga

Operating profit before working capital ahcngas

‘Adjustment fer:

Trade receivables

Inventories

• Trade payabley, proviaiona, other financial liabilities and other liabltttes

Loans, other financial aseets and other aeaete

Caeh generstad from operations

Income taxes (paid)/ refunded

Net caah fromf(usad In) opemtlnp activities -A

CA9H FLOWPROM INVEBTING ACTIVITIES

Purchase ofproperly, plant and equlvalent& intant!IbIg asaeta

Disposal of property, plant and equivalent& Intangible assets

InteresVincome on term deposits/bonds/ Investment received

DNldend Received

Change in Bank balance other than cash and caah equivalents

Delayed Payment Surcharge Racaivsd

Net cash from/(used In) Investing actlvlties -B

CASH FLOWFROM FINANCING ACTIVITIES

Proceeds from issue of aquity instruments of the Company

Proceeds from non-current borrowings

Repayment ofnon-current borrowings

Proceeds from current borrowlngc

Payment offinance k›aae obllgatlons

Interest paid

Dividend paid

Tax on Dividend

Net cash from/(uend In) financing activities -C

Net Increaae/(decreM•) Incash and cash equivalents (A+B+C)

Cash and canh equivalents at tha beginning of the period

Ccsft end caeh equivalents at th.e end of the period

As at Aa at As at

3t.12.2024 31.12.2023 31.03.2024

(Unaudlted (Unaudlted) (Audlted)

57527.64 58198.75 02218.77

11712.34 9084.23 (2501.34)

3562.ü7 2191.18 (192.68)

72802.65 69464.16 59524.45

02146.06 66484.07 85480.64

590.99 55.27 7106.36

(15275.01) (11255.41) 2894.32

(1513.63) (726.60) (1210.52)

(125.02) 340.16 93.56

41464.17 40228.00 52744.49

(339.90) (326.47) (358.77)

(0.55) (439.33) (493.32)

(0.05) (43.24) (45.74)

37.08 51.21 63.98

(587.13) (617,36) (848.88)

86400.01 93750.30 145229.10

158202.66 183204.46 204753.65

16531.47 17148.48 109OB.37

(1874.36) (43.19) 58.70

(15973.32) (50445.52) (40522.36)

(16361.98) (7806.42) (10895.48)

(1767B.1B) (412*6.65) (40249.80)

141524.47 121867.81 164503.76

(8827.00) (8500.00) (10400.00)

132897.47 113467.81 154103.75

(48635.58) (63610.08) (108766.59)

3.88 72.80 71.14

339.90 326.47 358.77

0.00 0.00 0.00

(2218.66) (1880.92) 15.04

169.62 471.86 704.55

(50338.84) (64619.78) (107617.08)

107116.69 100000.00 125000.00

(94522.83) (101137.09) (120482.09)

(4J2Y0.63) (2400.00) 30056.76

(sg7.32) (781.40) (1056.04)

(45470.73) (45438.36) (56245.83)

(5000.00) (25000.00)

(80023.a2) (‹azsg.ss› (47707.90)

2334..81 (908.85) (1221.24)t

240.10 1461.33 14ïs1.34
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
”" ”“” Reglslarod Office, Brookland compound, Lowor new colony,L altumukrah, Shillong:: CIN - U40101ML1976GOI001868 :: wabslte :: www.neepco.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31.12.2024

Income

" " 2 " ” ”“

(b) ehen

un

e”

perations

2

Eotal income (a+b)

(a)F

e

u

e

cost

(b) Employee benefits expense

(d) Depneceacion and amortisation expense

(e) Other expenses

Total expenses (a+b+c+d+e)

Profit/ loss before exceptional items, tax and regulatory

deferral account balances (1-2)

In Lakhs

“” Quarter Quarter Quarter Nine months Nine months Year

ended ended ended ended ended ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

(Unaudited) (Unaudited) (Unaudited) (Unac‹dited) (Unaudited) (Audited)

3 4 "" 5 6 7 8

96121.60 121142.23 94471.58 311614.96 329460.27 423956.74

247.08 437.17 279.19 4065.86 1873.64 2466.09

96368.68 121579.40 94750.77 315680.82 331333.91 426422.83

27983.39 28721.53 29746.21 85996.68 93827.71 125642.24

10241.64 10665.52 12020.15 32720.19 34862.92 43285.78

12863.16 14310.69 14012.16 41339.15 40568.16 52838.05

20761.92 20702.69 22836.98 62149.06 66484.06 85480.64

13007.56 11655.01 11438.11 35948.10 37392.31 56957.35

84857.66 86055.44 80053.61 258163.18 273135.16 364204.06

11511.02 35523.96 4697.16 57527.64 58198.75 622'I8.77

4 Exceptional items-income/ (expense) 0.00 0.00 0.00 0.00 0.00 0.00

Profit /loss before tax and regulatory deferral account 11511.02 35523.96 4697.16 57527.64 58198.75 6221R.77

balances (3+4)

6 Tax expense:

(a) Current tax

(i) Current Year 1114.76 6061.69 2073.44 8859.60 11092.85 10252.95

(ii) Earlier Years 4.09 291.09 0.00 295.18 0.00 0.00

(b) Deferred tax(Net of DTA) 5319.91 11884.04 4164.33 18988.93 22558.27 (5347.73)

Total tax expense (a+b) 6438.76 18236.82 6237.77 28143.71 33651.12 4905.22

7 Profit before regulatory deferral account balances (s-6) 5072.26 17287.14 (1540.61) 29383.93 24547.63 57313.55

8 Net movement inregulatory deferral account balances (728.60) 9783.19 2587.85 11712.34 9064.23 (2501.34)

Profit“for t‘he period (7+8) 4343.85 27070.33 1047.24 41096.27 33611.86 54812.21

10 Other comprehensive income

Items that will not be reclassified to profit or loss

(a) Net acturial gains/(losses) on defined benefit plsns (568.18) (568.17) (511.22) (1704.52) (1533.65) (1946.77)

(b) Net gains/(losses) on fair value of loss adjustments 0.00 0.00 0.00 0.00 0.00 0.00

Less: Income taxon items that will not be reclassified to (99.27) (99.27) (89.32) (297.81) (267.96) (340.14)

(a)"* ‘ Net acturial gains/(losses) on rtefined benefit plans 0.00 0.00 0.00 0.00

Other comprehensive income for lhe period (net of tax) (468.91) (468.90) (421.90) (1406.71) (1265.69) (1606.63)

11 Total comprehensive income fortheperiod (9+10) 3874.74 26601.43 625.34 39689.56 32346.t7 53205.58

Paid-up equity share capital (Face value of share 10/< 360981.04 360981.04 360981.04 360981.04 360981.04 360981.04

each)

13 Paid up Debt Capital

(Long term Debts+ Short term Borrowings)

712364.26 755196.87 708349.55 712364.26 708349.55 747289.04

14 Other equity excluding revaluation reserve as per balance 360497.89 356623.15 329948.93 360497.85 329948.93 325808.34

sheet

15 Net worth

16 Debenture redemption reserve

17 Capital Redemption Reserve

18 Earnings per share (of 40/- each) - (not annualised)

(including net movement in regulatory deferral account

balances): Basic and Diluted (in ) r

19 Earnings per share (of 70/- each) - (not annualised)

balances): Basic and Diluted (in ) r

(excluding net movement in regulatory deferral account

721478.93 717604.15 690929.97 721478.93 690929.97 686789.38

65054.17 65054.17 65054.17 65054.17 65054.17 65054.17

0.00 0.00 0.00 0.00 0.00 0.00

0.12 0.75 0.03 1.14 0.93 1.52

0.14 0.48 (0.04) 1.59

ire or (Finance)
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NORTHEA8TERNELEGTR|CPOWERCORPORATlONLTD
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31.12.2024

20 Debt equity ratio

(Paid up Dahl Cepital/Sharefiolders's Equity)

21 Debt service coverage ratio (DSCR)

(Profit for the period+ interest + Oeprecietlon+

Exceptional items) ///nteresf nef of frensfer fa

aypendifure during consfrucfion+ Lease payments+

Scheduled pitncipel/epejstze/f/s of king torm bormwinga)

22 Interest service coverage ratio (ISCR)

(Profit for the pe/4od+ Interest+ Oeprec/sf/on+

Exfiepllonal ltema) /{/nfe/esf net of transfer to

23 Current‘ratio ”

(Current Assefs/CurienI Lieblillles)

24 Long tern Debt to Working Capital

(Long Term Borowings including current maturity of/ong

fern borrowings/ Working Cap/fa/ axe/uding current

mafu/ities of long term borrowings)

26 Bad Debt toAccounts Receivables

(BadDebts/Average Trede Raceiva///as}

26 Current Liability Ratlo

(Current L/ed////es/ Totel Liabilities)

Total L/ed///I/es = Non-Current L/ad//it/es+ Current Liabilities -

oerar/edRevent/e

27 Total Debts to Total Assets

(Paid up Debts Capitalf TotalAssefs/

Debtor Turnover

(Revenue from Operations/Avarâgatrede receivables) -

Annua/ised

Inventory Turnover

//Zevsnue fzoci Operation/Averege Inventory) -

Annualized

Operating Margin (°é)

(Eeming de/bre Interest, tax end excepfiona/ ifems/

Revenue from operelion)

Net Profit Margin (%)

(Profit far ffia period/Revent/e from operation)

See accompanying notas to the Standalone financial

Place ::

Date ::

yau#vni

' In 1akhs

Quarter Quarter Quarter Nine montha Non he Year”

ended endad ended ended ended ended

31.12.2024 30.09.2024 3J.12.2023 31.12.2024 31.12.2023 31.03.2034

(Unsuditad) (Unaudlted) (Unaudlted) (Unaudltad) (Unaudlted) (Audited)

088

1.31

3.62

0.85

15.84

0.00

0.16

0.43

5.50

31.02

25.44

4.62

1.05

0.85

6.76

0.84

17.83

0.00

0.21

0.44

4.81

1.03

0.86

3.20

063

29.97

OOO

0.22

0.44

31.92 30.14

50.97 23.22

22.35

4.40

0.89

1.13

4.26

0.86

15.64

O.OO

0.18

0.43

5.50

31.02

36.63

1.11 13.19

1.03

1.25

4.35

0.63

1.08

1.14

3.74

0.B4

29.B7 (40.00)

0.00

0.22

0.44

5,11

35.04

33.30

10.20

0.00

0.27

0.45

5.07

34.03

26.50

12.93

Director (Finance)

NEEPCO Ltd



Notes toStandalone Financial Results:

1. The above Standalone financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the

Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on

!! ‘O andapproved by the Board ofDirectors in their meeting held on !!‘°* ”<.

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone Financial Results

as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff)

Regulations, 2024 vide Order No. L-1/268/2022/CERC dated the 15th March, 2024 fordetermination of tariff for the

control period 2024-29. Sale of energy is accounted forbased on tariff approved by the CERC. Pending issue of

provisional/final tariff orders with effect from 01st April 2024, Capacity Charges (for hydro and thermal generating

stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries in accordance with the

tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff is yet to be

approved by CERC, thesale of energy is provided foron the basis of provisional rate considering the Annual Fixed

Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity

Regulatory Commission (Terms& Conditions of Tariff) Regulations 2024. For projects for which neither CERC

approved tariff is available nor petition pending with the CERC, Sale ofenergy is accounted foron the basis of tariff

as agreed by the beneficiaries. Accordingly, amount provisionally recognized forthe quarter& nine months ended

31.12.2024 includesZ 6156.05 lakhs and 7 12055.74 lakhs (comparative quarter and nine months Rs.540.95 lakh

and Rs. 6982.78 lakh respectively). Provisional revenue amounting toZ 12055.74 lakhs (previous period7 6982.78

lakh) comprises of Capacity Charges amounting toZ 29269.44 lakh (previous comparative period7 17269.89 lakh)

and Energy Charges amounting toZ. (-) 17213.70 lakh [previous comparative period endedZ (-) 10287.11 lakh].

(b) Sale forthe quarter and nine months ended 31.12.2024 includesZ (114.95) lakh& Z 39.28 lakhs respectively

(comparative quarter& nine month Rs. 1905.59 lakhs and 2405.28 lakhs) on account of earlier years sales arising

out of finalization of tariff in current period. In addition, Sale forthe period includes NIL (previous periodZ 4622.92

lakh) on account of compensation forloss of capacity charge ofAGBPS duetoinadequate availability of fuel gas

ordered by the CERC in NEEPCO's Petition no. 225/MP/2017. Further, arrear received in the current financial year

on account ofOpen Cycle forAGBPS”, AgGBPS for"NIL"& "NIL" respectively (previous period Rs. 52.45 lakhs and

Rs. 78.59 lakhs respectively). Further, arrear received in the current financial year on account of revision of

auxillary power consumption and NAPAF forTuiral HPS amount to"NIL"& "NIL" respectively (previous period Rs.

1048.45 lakhs and Rs. 1048.45 lakhs respectively)

c) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities

for the period upto 31st March, 2009 whenever they materialise shall be recoverable directly by the generating

companies ortransmission licensees or from the beneficiaries or long term transmission customers/DlCs, as the

case may be.Accordingly, sales forthe quarter& nine months ended 31.12.2024 includesZ 4562.60 lakhs and Rs.

5115.74 lakhs respectively (comparative quarter& nine monthsZ 428.55 lakh& Rs. 1285.66 lakhs).

d) Revenue from operations for the quarter and nine months ended 31.12.2024 include7 20106.34 lakhs and Z

72105.73 lakhs respectively (previous period quarter and nine months7 19749.25 lakhs and 774181.37 lakhs

! respectively) on account of sale of energy through trading (net of rebate).

4. During the period ended 31.12.2024, the Company declared Final Dividend ofZ 5000.00 lakhs forthe F.Y. 2023.

, 24.vide 48th AGM dated 16.09.2024 which was paid on 09.10.2024.

5 The Company hasmaintained the required asset cover of 100% or higher as per the terms of offer document/

Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of

the listed non-convertible debt securities. Further, security has been created on the specified assets of the

Company through mortgage/ hypothecation as per the terms of the respective Debenture Trust Deeds forall

secured non-convertible debts securities issued by the Company.

6. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board ofDirectors

North Eastern Electric Power Corporation Ltd

,t Director (Finance)
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

-- .. . .. ... ...
Particulars

A ASSETS "" """"” "“""“" ”

1 Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(c) Intangible assets

(e) Financial Assets

(i) Investment in Subsidiary and Joint Venture Companies

(ii) Loans

(gDeferred Tax Assets (Net)

g) Other non-current assets

2 Current asset ” "”" "

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

_ 4!' In lakhs

As at As at As at

31.12.2024 31.12.2023 31.03.2024

(Un ud ed Unaudlted) (Audited)

1293951.8 1274404.02 1293125.26

51898.64 80342.55 66482.49

7581.7 8152.34 8033.31

223.8 138.83 124.32

444.4

38.3

444.15

39.66

445.00

40.02

44976.8 21837.30 43529.96

” Sub-total - Non-current assets 1399115.76 1385358.85 ” 1411780.36

(iii) Bank balances other than cash and cash equivalents

(iv) Others

(c) Current Tax Assets (Net)

(d) Other Current assets

(e) Asset Held forSale

14331.7 12559.24 12457.35

67550.78 77426.80 83664.74

2574.91 552.48 240.JO

2493.12 2172.42 276.46

49284.00 30308.32 32756.40

0.00 0.00 2165.84

4593.42 4494.55 2509.48

Sub-total - Current assetsl 140827.94 ” 127513.8 " ”"34070.37

3 Regulatory deferral account debit balanced 130004.56 110550.62 114729.55

B ”‘EQUTY AND LIABILITIES

TOTAL - ASSETS 1669948.26 1623423.28 166058027

1 Equity

(a) Equity share capital

(b) Other equity

360981.04 360981.04 360981.04

360848.52 330299.31 326159.31

Sub-total - Total equity 721829.56 691280.35 687140.35

2 Llabillties

(i) Non-current liabilities

(a) Flnansial liabilities

(i) Borrowings

(ii) Lease Liabilties

(iii) Trade payables

- Total outstanding dues ofmicro and small enterprises

- Total outstanding dues ofcreditors other than micro and small

enterorises

(b) Long Term Provisions

(c) Deferred tax liabilities (Net)

(d) Othar Non-Current Liabilities

632320.51 585331.70 590470.25

849.76 1065.23 1015.07

315.61 305.06 303.28

112523.02 121439.99 93534.25

18719.14 20417.33 19627.01

Sub-total - Non-current Ilabllitles 764728.04 728559.31 704949.86

80122.83 118703.26 151170.54

961.78 950.96 1000.48

198.36 531.97 1242.61

11091.48 12220.97 16533.13

35484.23 30249.55 42691.00

5653.42 5973.88 6228.16

19667.00 21099.28 19930.75

1123.92 2595.41

10958.98 11258.34 11564.74

Dlrector (Flnance)

NEEPCO Ltd.



SI.No.

A.

B.

C.

_

NORTH EASTERN ELECTRIC POWERCORPORATION LTD

CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars

P o befË

FR”MÔPERATING ACTIVÎTIES "" "" ” "" "”“”" “

f

N
£î

Me e

ä

m jem Reg otd teytt ud

e

a
C

ä

U,

d !iaeF\t

f

o ortisation and impairement expense

Deg S

€I

dRD U I account debil balances

E2

e

Flo I2f Om

S

t

S

l2rm

ä

deposits/boncls/ investments

Provisions Written back

Profit on de-recognision of property plant and equipment

Detayed î

egtn

rcha

f

re

perty,'plant and equipment

Operating profit before working ca'pitaI changes

Adjustment for:

Trade receivables

Inventories

Trade payables, provisions, other financial liabilities and other liabilities

Loans, other financial assets and. other assets

Cash generated from operations

Income taxes (paid)/ refunded

Net cash from/(used in)operating activities -A

CASH FLOW FROM INVESTING ACTIVITIES

Purchase ofproperty, plant and equivalent& intangible assets

Disposal of property, plant and equivalent& intangible assets

Interest/income on term deposits/bonds/ investment received

Dividend Received

Change in Bank balance other than cash and cash equivalents

Delayed Payment Surcharge Received

Net cash from/(used in)investing activities -B

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity instruments of the Company

Proceeds from non-current borrowings

Repayment ofnon-current borrowings

Proceeds from current borrowings

Payment offinance lease obligations

Interest paid

Dividend paid

Tax on Dividend

Net cash from/(used in)financing activities -C

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end of the period

_ £ In i-okhs

As at As at As at

31.12.2024 31.12.2023 31.03.2024

57527.13 58199.77

11712.34 9064.23

3562.67 2191.18

72802.14 69455.18

62149.06 66484.06

590.99 55.27

(15275.01) (11255.41)

(1513.63) (726.60)

(125.02) 340.16

41464.17 40228.00

(339.90) (326.47)

(0.55) (439.33)

(0.05) (43.24)

37.08 51.21

(587.13) (617.36)

86400.01 93750.29

159202.15 163205.47

62220.64

(2501.34)

(192.98)

59526.32

85480.64

7109.36

2694.32

(1210.52)

93.56

52744.40

(358.77)

(493.32)

(45.74)

63.96

(848.88)

145229.10

204755.42

16531.47 17148.48 10909.37

(1874.36) (43.19) 58.70

(15972.81) (50445.52) (40522.39)

(16361.98) (7897.43) (10697.34)

(17677.68) (41237.66) (40251.66)

141524.47 121967.81 164503.76

(8827.00) (8500.00) (10400.00)

132697.47 113467.81 154103.76

(48635.58) (63610.08) (108766.59)

3.88 72.89 71.14

339.90 326.47 358.7Y

0.00 0.00 0.00

(2216.66) (1880.92) 15.04

169.62 471.86 704.55

(50338.84) (64619.78) (107617.09)

0.00 0.00 0.00

107116.69 100000.00 125000.00

(94522.83) (101137.09) (120462.09)

(41279.63) (2400.00) 30056.76

(867.32) (781.40) (1056.94)

(45470,73) (45438.39) (56245.63)

(5000.00) 0.00 (25000.00)

0.00 0.00 0.00

(80023.82) (49756.88) (47707.90)

2334.81 (908.85) (1221,23)

240.10 1461.33 1461.33

2574.91 552.48 240.10
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NORTHEASTERNELEGTRGPOWERGORPORATIONLTD
Reglstered Office, Brookland compound, Lower new colony, Laltumukrah, Shlllong:: CIN - U40101 ML1978GOI001658 :: webalte :: www.naepco.co.In

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31.12.2024

gin lakhs

1 Income

(a) Revenue from operations

(b) Other income

Total income (a+b)

ended ended ended ended ended ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audltedj

3 4 5 6 7 8

96121.60 121142.23 94471.58 311614.96 329460.27 423956.74

247.08 437.17 279.19 4065.86 1873.64 2466.05

96368.68 121579.40 94760.77 315680.82 331333.91 426422.83

2 Expenses

(a)Fuel cosl 27983.3°u 28721.53 29746.21 85996.68 93827.71 125642.24

(b)Employee benefits expense 10241.64 10665.52 12020.15 32Y20.19 34862.92 43285.78

(c) Finance costs 12863.16 14310.69 14012.16 41339.15 40568.16 52838.05

(d)Depreciation and amortisation expense 20761.92 20702.69 22836.98 62149.06 66484.06 85480.64

(e) Other expenses 13007.56 11655.01 11438.11 35948.10 37392.31 56957.35

Total expenses (a+b+c+d+e) 84857.66 86055.44 90053.61 258153.18 273135.16 364204.06

3 ProfitI loss before exceptional items, tax and regulatory deferral 11511.02 35523.96 4697.16 57627.64 58198.75 62218.77

account balances (1-2)

4 Exceptionalilems-income/(expense) 0.00 0.00 0.00 0.00 0.00 0.00

Share ofJointVenture (0.84) 0.33 0.00 (0.51) 1.02 1.87

Profit/loss before tax and regulatory deferral account balances (3+4) 11510.18 35524.29 4697.16 57527.13 58169.77 62220.64

Tax expense:

(a) Current tax

(i) Current Year

(ii) Earlier Years

(b) Deferred tax (Net of DTA)

Total tax expense (a+b)

Profit before regulatory deferral account balances (5-6)

8 Net movement in regulatory deferral account balances (net of tax)

Profil for the period (7+8)

10 Other comprehensive income

Items that will not be reclassified to profit or loss

(a) Net acturial gains/(losses) on defined benefit plans

(b) Nel gains/(losses) on fair vslue of loss adjustments

Less: Income taxon items that will not be reclassified to profit or loss

(a) Net acturial gains/(losses) on defined benefit plans

Other comprehensive income for the period (net of tax)

11 Total comprehensive income for the period (9+10)

12 Paid-up equity share capital (Face value of share 107 each)

13 Paid up Debt Capital

(Long Term Debts+ Short Term Borrowings)

Other equity excluding revaluation reserve as per balance sheet

Net worth

Debenture redemption reserve

Capital Redemption Reserve

Earnings per share (of at/- each) - (not annualised) (including net

movement in regulatory deferral account balances): Basic and

Diluted (in §

19 Earnings per share (of UI/- each) - (not annualised) (excluding net

movement in regulatory deferral account balances): Basic and

Diluted (in §

1114.76 6061.69 2073.45 8859.60 11092.85 10252.95

4.09 291.09 0.00 295.10 0.00 0.00

5319.65 11084.14 4164.32 18988.77 22558.59 (5347.15)

6438.60 18236.92 6237.77 28143.55 33651.44 4905.80

5071.68 17287.37 (1540.61) 29383.58 24548.33 57314.84

(728.60) 9783.19 2587.85 11712.34 6064.23 (2501.34)

4343.07 27070.56 1047.24 41095.92 33612.56 54813.50

(568.18) (568.17] (511.22) (1704.52) (1533.65) (1946.77)

o.or o.o0 o.0o 0.00 0.00 0.00

(99.27) (99.27) (89.32) (297.81) (267.96) (340.14)

0.00 0.00

(468.91) (468.90) (421.90) (1406.71) (1265.69) (1606.83)

3874.16 26601.66 625.34 39689.21 32346.87 53206.87

360981.04 360981.04 360981.04 360981.04 360981.04 360981.04

712364.26 755196.87 708349.55 712364.26 708349.55 747289.04

360848.52 356974.35 330299.31 360848.52 330299.31 326159.31

72182e.s6 717955.39 691280.35 721820.56 691280.35 687140.35

65054.17 65054.17 65054.17 65054.17 65054.17 65054.17

o.oo a.oo o.oo o.oo a.oo o.oo

0.12 0.75 0.03 1.14 0.93 1.52

0.14 0.48 (0.04) 0.81 0.68 1.59

O . Direct Finance)

NEEPCO Ltd.



NORTH EASTERN ELECTRIC POWERCORPORATION LTD
Reglaterad OMce, Brookland compound, Lower new colony, Laltumukrah, Shillong:: CIN - U4010tML1076OOI001006 :: webalte :: www.nespco.ce.In

STATEMENT OF UNAUDITED CONSOLIDATED F•INANCIAL RESULTS FOR QUARTER AND NINE MONTHB ENDED 31.’12.2024

InIakbs

2p Debt equity ratio

(Poid up Debt Cepllal/Shareholders's Egu1Iy)

21 Debt seMce coverage ralio (DSCR)

(Profit for the per/ud+ Interest+ Depreciation+ Exceptional Ifams)/

(Interest net of transfer to expenditure during consfrucfion+ Leesa

payments+ Scheduledprincipal repayments oflong termbonow'Ings)

22 Interest service coverage ratio (ISCR)

(Profit for the pertod+ lnlaraat+ Depreciation+ Exceptional Items)

(Interest net of transfer to expandltnre during aonstruofion

23 Current ratio

(Current Assets/Current L/adi//f/es}

24 Long term Dabt toWorklng Capital

(Long Term Borowlngs lnciudhg currant maturity oflonglerm

borrowings Working Capital excluding currant meturltleo oblong harm

20 Bad Debt (a Accounts Receivables

[Bad Debts/Average Trade Race/va6/es}

26 Current Liability Ratio

(Current L/ad////es/ Tofel Ltablllltes)

Total Lleblllliaa • Non-Cunent Liabilities+ Current Llebllltiaa •Defarred

27 Total Debts toTotal Assets

(Peld up Debts Capital 7ofa/ Assetsy

28 Debtor Turnover

(Revenue from Oparaf/ons/Avezage trede receivables) - Annua/isad

29 Inventory Turnover

(Revenuef/am Operaf/bn/AveregeInvanlory) - Annua5sed

30 Operating Margin (°4)

{Earning before inlaraat, tax end exceptional Items Revenue from

31 Nel Profit Margin (%)

(Profit for fhe pariod/Revenue from operation)

• See eccompénylng nofes toThe Goneotldatod financial reaulte

Place ::

Date

Quarter Quarter ” Quarter Nine montha Nine monthe“ Year

ended ended endad ended ended ended

z‹.12.2024 s0.0e.202J 31.12.2023 31.12.20M 31.12.20z3 3‹.03.20M

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audlted)

3 4 6 8 7 6

0.90 1.05 1.02 0.99 1,02

1.31

3.52

0.85

15.64

0.00

0.18

0.43

5.50

31.02

25.44

0.86

5.76

0.8é

0.86

3.20

0.63

17.93 29.87

0.00

0.21

0.44

4.81

0.00

0.22

0.44

4,40

31.92 30,14

60.97 23.22

4.52 22.35 1.11

O

1.13

4.26

0.M

15.84

0.00

0.18

0.4B

5.50

31.02

36.63

13.19

1.25

4.35

0.83

1.09

1.14

3.74

0.54

29.97 (40.00)

0.00

0.22

0.W

5.11

0.00

0.27

0.45

5.07

33.40 26.60

10.20 12.93

Direct (Finance)

NEEPCO Ltd.



Notes toStandalone Financial Results:

1. The above Standalone financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the

Company) have been reviewed by the Audit Committee of the Board of Directors in their meeting held on

II’ 6â- 102-5 and approved by the Board ofDirectors in their meeting held on ’ g’OF 8

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone Financial Results

as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff)

Regulations, 2024 vide Order No. L-1/268/2022/CERC dated the 15th March, 2024 fordetermination of tariff for the

control period 2024-29 Sale of energy is accounted forbased on tariff approved by the CERC. Pending issue of

provisional/final tariff orders with effect from 01st April 2024, Capacity Charges (for hydro and thermal generating

stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries in accordance with the

tariff approved and applicable as on 31 March 2024. In case of power stations where final tariff is yet to be

approved by CERC, thesale of energy is provided foron the basis of provisional rate considering the Annual Fixed

Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity

Regulatory Commission (Terms& Conditions of Tariff) Regulations 2024. For projects for which neither CERC

approved tariff is available nor petition pending with the CERC, Sale of energy is accounted foron the basis of tariff

as agreed by the beneficiaries. Accordingly, amount provisionally recognized forthe quarter& nine months ended

31.12.2024 includesZ 6156.05 lakhs and Z 12055.74 lakhs (comparative quarter and nine months Rs.540.95 lakh

and Rs. 6982.78 lakh respectively). Provisional revenue amounting toI 12055.74 lakhs (previous periodZ 6982.78

lakh) comprises ofCapacity Charges amounting toZ 29269.44 lakh (previous comparative period7 17269.89 lakh)

and Energy Charges amounting to7. (-) 17213.70 lakh [previous comparative period endedZ (-) 10287.11 lakh].

(b) Sale forthe quarter and nine months ended 31.12.2024 includesT (114.95) lakh& Z 39.28 lakhs respectively

(comparative quarter& nine month Rs. 1905.59 lakhs and 2405.28 lakhs) on account of earlier years sales arising

out of finalization of tariff in current period. In addition, Sale forthe period includes NIL (previous periodZ 4622.92

lakh) on account of compensation forloss of capacity charge ofAGBPS duetoinadequate availability of fuel gas

ordered by the CERC in NEEPCO's” Petition no. 225/MP/2017. Further, arrear received in the current financial year

on account ofOpen Cycle forAGBPS, AgGBPS for"NIL"& "NIL" respectively (previous period Rs. 52.45 lakhs and

Rs. 78.59 lakhs respectively). Further, arrear received in the current financial year on account of revision of

auxillary power consumption and NAPAF forTuiral HPS amount to"NIL"& "NIL" respectively (previous period Rs.

1048.45 lakhs and Rs. 1048.45 lakhs respectively)

c) In terms of regulation 89 of the CERC (Terms and conditions of Tariff) Regulations, 2024, deferred tax liabilities

for the period upto 31st March, 2009 whenever they materialise shall be recoverable directly by the generating

companies or transmission licensees or from the beneficiaries or long term transmission customers/DlCs, as the

case may be.Accordingly, sales forthe quarter& nine months ended 31.12.2024 includesZ 4562.60 lakhs and Rs.

5115.74 lakhs respectively (comparative quarter& nine monthsI 428.55 lakh& Rs. 1285.66 lakhs).

d) Revenue from operations for the quarter and nine months ended 31.12.2024 includeZ 20106.34 lakhs and Z

72105.73 lakhs respectively (previous period quarter and nine monthsZ 19749.25 lakhs and 774181.37 lakhs

respectively) on account of sale of energy through trading (net of rebate).

4. During the period ended 31.12.2024, the Company declared Final Dividend ofZ 5000.00 lakhs forthe F.Y. 2023.•

24.vide 48th AGM dated 16.09.2024 which was paid on 09.10.2024.

5 The Company hasmaintained the required asset cover of 100% or higher as per the terms of offer document/

Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of

the listed non-convertible debt securities. Further, security had been created on the specified assets of the

Company through mortgage/ hypothecation as per the terms of the respective Debenture Trust Deeds forall

secured non-convertible debts securities issued by the Company.

6. Previous period figures have been reclassified wherever considered necessary.

Place:

Date ::

For and on behalf of Board ofDirectors

North Eastern Electric Power Cor ration Ltd

Dir'ector (Finance)
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Annexure I-A
Financial results of North Eastern Electric Power Corporation Limited fortha quarter ended 3tst December 2OZ4

1 Total Inœme

(Regulation 52 (8), read wlth Regulation 62 (4), of the SEBI (LODR) Regulations]

K In Maths

8TANDALONE FINANCIAL RESULTS " coHeoLiDATED FINANCIAL RE9ULT8

“ quørtør ended Corfsøpondlng Pravlou9 year ” quarter Corre6pondłng PŁevlous ye0r

31at Dec' 2024 quarter ended ended 31“ 6nded 31•t quarter ended ended 34"

(Unaudltsd) g1sł Dec' 2028 ągømş $ø2ț Dec’ 20M 31ct Dac' 2023 yøtt 2ğgą

(Unauditsd) yø (Unaudltsd) (Unaudltad) (g ąjtøø)

96368.68 94750.77 426422.83 96388.68 ” 94750.77 ” 4264Z2.83

Net Profit/ (Loss) for the period (befoæ Tax,

Exceptional and/or Extraordinary items 5)

3 Net Profit /(Loss) for the period before tax (after

Exceptional and/or Extraordinary Items P)

11511.02

11511.02

4697.16 62218.77 15101 4697.16 2 2 8

4697.16 B2218.77 11510.18 4697.16

4 Net Profit /(Loss) for the period altar tax (after 3 1047.24 54012.21 4343.07

Exceptional and/or Extraordinary itams #)

5 Total Comprehensive Income for the period

(Comprising Pr0ß/ (Losa) for łhe perlod (ater tax) and

O r C h

6 Paid up Equity Share Capital

7 Reserves (excluding Revaluatlon Reserve)

8 9ecurŁWspremtumAccount’ ""

9 Networth

10 Paid up Debt Capital/ OułeÙnding Debt

11 Outstanding Redeemable Pæfaænce Shares

12 Dabt Equity Ratio

3874.74 626.34 “ 53206.58 3874.16

1047.24

625.34

380681.04 360981.04 360981.04 360881.04 360981.Q4

360497.89 325800.34 360848.52 330289.31

“ 721478.63 690929.97 686789.38 ”721829.SP 891280.35

7123e‹.z6 zosz ie.ss z4728s.o4 12304.28 708349.SP

0.89 1.03 1.09 0.99 1.02

13 Earnlnge Pe‹ Shaie (ofRs. 10/- each) (for “ ” “ ” ”

on nddcd o e on

1. Basic: 0.12 0.03 1.52 0.12 0.03

2.DIluted: ” “ ” 0.12 “ 0.03 1.52 0.12 0.03

14 CapitalRedemption Reserve ""”"” "“" 0.00 0.00 0.00 0.00 0.00

15 DebentureRedemptlon Reserve"” """ "" "" 65054.17 *" 65064.17 85054.17 65054.17 65054.17

16 DebtServlceCoverageRatło 1.31 0.86 1.14 1.31 ” 0.ß0

17 lnterestServiœCoveægeRatio ” 3.52 3.20 3.74 ” 3.52” 3.20

62220.84

64813.60

53206.87

360981,04

326169.31

8B7140.35

747289.04

1.09

62

1.52

” 0.00

650S4.17

1.14

3.74

€ Exceptional and/ or Extreordinary Jtems adjusted in iÎie Statement ofProßand Loss In accordance with Ind AG Rules, whichever 1s applicable

1) The above Is an extract of the detailed format of Quarterly financial results filed wlth the Stock Exchanges under Regulatlon 52 of the SEBI (Listing

and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly finandal results are available on the websites ofthe Stock

Exchanaefsl and the listed entitY.
2) hems referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requlrementa) Regulations, 2015, the pertinent dl8closurea are ae

fOlłOW9:

STANDALONE FINANCIAL RE8ULT4 CONSOLIDATED FINANCIAL RESULTS

Qugljør głjğ ğ Cgrrøypgrjğțng PNVlOuC yeaf' Qljaftgr COffßSpOfldlfTg PfEVlOUG $'4BF

31st Dec' 2024 quarter ended ended 3i" •ndad 31at quarter ended øøgøg şj“

(Un«uąlteą) 31st De0’ 2023 uarch 20z« D¥0’ 202* 3t»t Dec’ 3w* March 90A4

(UnsudRed) (,qøąlted) (Unaudltad) (Unaudlted) (Auąlted)

Cunentratlo 0.85 0.63 *•** 0•®5 ** *•**

b Lon termdebttoworkln ca ItaI 16.64 29.97 40.00 15.84 29.97 4 . 0

ØaddeblstoAccountæcelyableratlo 0.00 0.00 0.00 0.00 0.00 0.00

d Curæntliabllit ratio 0.18 0.22 0.27 0.18 0.22 0.27

e Totaldebtstototalasseta“” ” ” 0.43 0.44 0.45 0.43 0.44 0.45

Debtoraturnover "" 5.50 4.40 6.07 5.50 4.40 6.07

Invento turnover ” 31.02 30.14 34.03 31.02 30,14 34.03

O ratln mar In% ” 25.44 23.22 28.50 26.44 23.22 26.50

Net rofłtmar In 9à 4.52 1.11 12.83 4.52 1.11 12.93

3)The above reeults have been ævkwed bytheAudil Committee oftheBoard ofDirectors In łheir meeting held on f/•ğŁ•2o2s andrecommended to

theBoard ofDirectors of tha Companyfortheir approval, The Board ofDlæctoe In thelr meeting hald on Z/•ô2 x6 haa approved thesame. Further the

results has aleo been ravlewed by the Statutory Auditors of the Company.

4) Electricity generation is the principal acHvity of the Corporation.

6) The Corporation has power słatíons located within the region and theæfore gaographicgl segments areinapplicable.

8) Sale ofenergy is accounted for based on tariff approved by theCenłral Electricity Regulatory Commlsslon (CERC). In case ofpowarstations włieæ

final tariff Is yet to be notlfiad/approvad by the CERC, eale of energyb provided for on the basts ofprovisional rałe considerlng the Annual Flxed Cast

submitted befoæ theCERC through tariff petlłion as per the prinelplea enunclated in the CERC (Temsa Conditions of Tarlff} Regulations 2010. For the

pro)acIa for which nelthar CERC approved tarlff is available nor petition pending with the CERC, aale of energy is accounłed foron the basie of tariff aa

agreed by thebanefidarles.

7) Total income from operations during the quarter includes "Other Income" amountirig to8 247.08 lakhs (previous compaætive quarter9 278.16

lakhs)

8) Formula used forcomputation of Ratio:

a."Debt Service Coverage Ratio" (DSCR) = (Profit befoæ lnleæst, Depraclation and Tax]/( Principal repayment+ Interest)

‘b."Intereet Service Coverage Ratlo" (ISCR) = (Profit before Interest, Depreciation and Tax]/ Interest

Amount ofInterest considered pertains to loans taken for Operational Power Stations only.

Director (Finance)

NEEPCO Ltd.
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R. N. GO7A£& CO.
Chartered Accountants

Mangturam Road, SiIiguri-734005, Dist.: Darjeeling

Phones: (0353) 2566576, 94340-39003

E-mail: rngsiliguri@gmail.com

Website: www.carng.co.in

Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial Results

of North Eastern Electric Power Corporation Limited forthe quarter and nine months ended 31•'

December, 2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, totheextent applicable.

To

The Board ofDirectors of

North Eastern Electric Power Corporation Limited,

Brookland Compound,

Lower New Colony,

Shillong - 793003.

1.

3.

We have reviewed the accompanying Statement of Un-audited Consolidated Ind AS Financial

Results of North Eastern Electricity Corporation Limited (the 'Company' or 'Parent Company')

forthequarter and nine months ended 31"December, 2024 (the "Statement") attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as

amended.

2. The preparation of the Statement in accordance with therecognition and measurement principles

laid down inIndian Accounting Standard 34,("Ind AS 34") "Interim financial Reporting" prescribed

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, read with theCircular is

the responsibility of the Company's management and has been approved by the Board of

Directors of the Company. Our responsibility is to issuea report on the Statement based on our

review.

Branch Office: Kolkata, Mal§azar, lslampur, Jaigaon (\IYest Bengal), Guwahati (Assam), Bengaluru (Karnatat0) “

Back Oflice: Mukund Bas Road, Milanpally, SiIiguri-7t4005



We also performed procedures in accordance with the Circulars issued by the Securities and

Exchange Board of India under Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, totheextent applicable.

4. The Statement includes the interim financial results of the Joint Venture Company KSK Dibbin

Hydro Power Private Limited (the 'Joint Venture Company').

5. Based on our review conducted and procedures performed as stated in paragraph3 above and as

stated in paragraph 7 and based on the Un-reviewed and Unaudited condensed financial

statements for the quarter and nine months ended 31•' December, 2024 of the Joint Venture

Company, nothing has come toourattention that-causes us to believe that the accompanying

Statement, prepared inaccordance with therecognition and measurement principles laid downin

theapplicable Indian Accounting Standards ("Ind AS") specified under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner inwhich it is to be disclosed, or that it

contains any material misstatement.

6. Emphasis ofMatter

We draw attention to the following matter in the Notes toConsolidated Financial Results:

(i) Note No 4(a): Recognition of revenue on the basis of provisional rates to the tune of Rs.

6156.05 and Rs 12055.74 Lakhs forthe quarter and Nine months ended 31st December 2024

respectively.

Our Conclusion is not modified inrespect of this matter.

7. We did not review the Unaudited Interim Financial Information of the Joint Venture Company

included in the unaudited consolidated financial results, whose interim financial information

reflect total revenue (before consolidation adjustments) of Rs. 15.52 Lakhs forthe period ended

December 31,2024, total net loss after tax (before consolidation adjustments) of Rs. 1.71 Lakhs for

period ended December 31,2024, and total comprehensive loss (before consolidation adjustments)

of Rs. 1.71 Lakhs forperiod ended December 31,2024 respectively, as considered in theStatement.

This unaudited interim financial information of the Joint Venture Company have not been

reviewed by any auditor, and our conclusion in so faras it relates to the amounts and disclosures

included in respect of this Joint Venture Company is based solely on the financial statements

furnished by the management oftheParent Company.



According to the information and explanations given to us by the Management oftheParent

Company, thefinancial results of the Joint Venture Company arenotmaterial to the consolidated

financial results of the Parent Company.

Our Conclusion on theStatement is not modified in respect of our reliance on the interim financial

information certified by the Management.

PLACE: SILIGURI

DATE: 11.02.2025

FOR R.N. GOYAL & CO

CHARTEREDACCOUNTANTS

FRN309128E
G Y

CA MANISH

rAIlTNEn

MEMBERSHIPNO.061194

UDIN:25061194BMLCBJ2412
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

wrzftwzr:§ r s wz•zi?z, @ credit, fitai•r-793003

Registered Office: Brookland Compound, Lower New Colony, Shillong 793 003

It is hereby certified that:

CIN: U4O1O1ML1976GOIOO1658

TO WHOMITMAYCONCERN

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and

under various Trust Deeds. has issued the following1 isted debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount

Issue Unsecured (Rs. Crore)

INE636F07 191

INE636F07209

INE636F07225

INE636F07266

INE636F08066

INE636F08074

Private Placement Secured 600.00

Private Placement Secured 900.00

Private Placement Secured 500.00

Private Placement Secured 500.00

Private Placement Unsecured 200.00

Private Placement Unsecured 496.35

2) NEEPCO certifies that it has compliedwith all the covenants /terms of the issue mentioned in

the offer document/ information memorandum and/or Debenture Trust Deed fortheabove

mentioned non-convertible debt securities.

3) NEEPCO hascomplied with the stipulations of the Companies Act, 2013, SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015 and other related regulations for

the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEB I Circular dated 19'h May, 2022 are also

certified:

Sl. Category

Accounts/

1. funds/ reserves

maintained

Sub-type (As applicable)

• Debt Service Reserve amount

• Interest Service Reserve Account

• Major maintenance reserve

• Escrow account/RERA account

• Debenture Redemption Reserve

• Debenture Reserve Fund

• Recovery Expense Fund

• Account detai Is

• Any other Fund/Account

baW$z/website - www.neepco.co.in

Remarks

NA

NA

NA

NA

Please refer AnnexureA

Please refer AnnexureA

Please refer AnnexureA

NA

NA

~ ~ ~~cl~q; "QTCR q;1l(R~H ~.
NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

qafi1?d ",I<Otif4: ~ "' .... 135, iIDR ~~. ~-793003
Registered Office: Brookland Compound, Lower New Colony, ShiIIong 793 003

CIN: U40101ML1976GOI001658

r»:ii.;;:'.r.di
:~mri!

G2~
"""";"'."'"

TO WHOM IT MAY CONCERN

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum loffer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placementl Public Securedl Sanctioned Amount
Issue Unsecured (Rs. Crorel

INE636F07l91 Private Placement Secured 600.00
INE636F07209 Private Placement Secured 900.00
INE636F07225 Private Placement Secured 500.00
INE636F07266 Private Placement Secured 500.00
INE636F08066 Pri vate Placement Unsecured 200.00
INE636F08074 Private Placement Unsecured 496.35

2) NEEPCO certifies that it has complied with all the covenants Iterms of the issue mentioned in
the offer document I information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBI Circular dated 19th May, 2022 are also
certified:

SI. Cate~o_!Y Sub-_type_(Asapplicabltl Remarks
• Debt Service Reserve amount NA
• Interest Service Reserve Account NA
• Major maintenance reserve NA

Accountsl • Escrow account/RERA account NA
1. funds/ reserves • Debenture Redemption Reserve Please refer Annexure A

maintained • Debenture Reserve Fund Please refer Annexure A
• Recovery Expense Fund Please refer Annexure A
• Account details NA
• Any other FundiAccount NA

~i"AI$Glwebsite- www.neepco.co.in



NEEPCO

«I* ».
NORTH EASTERN ELECTRIC POWERCORPORATION LTD.

: , aifi4 ft, RtwtW-703003

Registered Office: Brookland Compound, Lower New Colony, Shillong 793 003

2. Financial

3. Affirmative

4.
Affirmative or

restrictive

5. Negative

6. Default

CIN: U40101ML1976GOIO01658

• Debt Service Coverage Ratio (DSCR)

• Interest cover

• Net Debt toEBI TDA

• Gross Debt toEBI TDA

• Debt cap

• Debt Equity ratio

• Debt/Tangible Net Worth

• Gross Non-Performing Assets

• PAR 90 and write off

• Net Non-Performing Assets/ Tangible Net

Worth

• Debt toValue Ratio

• CAR (Capital Adequacy Ratio) (T ieiI

CAR)

• Current Ratio

• Dividend ratio (Dividend/PAT)

• Liquidity

• Asset liability mismatch

• Any other ratio (state the ratio and define

the formula)

• Payment ofInterest on due dates

• Payment ofprincipal on due dates

• Security Cover

• Credit rating

• Purpose/end-use

• Change in nature and conduct

• Change in management

Please refer AnnexureA

Please refer AnnexureA

Please refer AnnexureA

ofbusiness
Please refer AnnexureA

• Fund raising/ borrowing/ encumbrance

• Default Please refer AnnexureA

Dwijen Kumar

Executive

âaeI¿riwebsite - www.neepco.co.in

Executive
Dire

NEEPGO Ltd. Shillo.›g

;ff~ ~ ~~cl~Cf) .tmR Cf)'j'@~H fa.
NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

Q""Td ",j:c{j(ijq: ~ ",1'4135. 'fthR ~~, ~-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong 793 003

CIN: U40101ML1976GOI001658

G2.Q.
...,.".<~'~!:.:,.,.."..

• Debt Service Coverage Ratio (DSCR)
• Interest cover
• Net Debt to EBITDA
• Gross Debt to EBITDA
• Debt cap
• Debt Equity ratio
• Debt!Tangible Net Worth
• Gross Non-Performing Assets.. PAR 90 and write off
• Net Non-Performing Assets! Tangible Net

2. Financial Worth
• Debt to Value Ratio Please refer Annexure A
• CAR (Capital Adequacy Ratio) (Tier I

CAR)
• Current Ratio
• Dividend ratio (Dividend/PAT)
• Liquidity
• Asset liability mismatch

· Any other ratio (state the ratio and define
the formula)

• Payment oflnterest on due dates
• P'!Y_mentof principal on due dates

3. Affirmative • Security Cover . Please refer Annexure A

4. Affirmative or Credit rating Please refer Annexure Arestrictive •

• Purpose/end-use

5. Negative • Change in nature and conduct of business
Change in management Please refer Annexure A•

• Fund raising/ borrowing! encumbrance
6. Default • Default Please refer Annexure A

~
Dwijen Kumar

Executive Director (Fin5\l)fe.)
Executive Director \rtnT
NEEPCOLtd. Shillo;lQ

~iFAI$C/website- www.neepco.co.in



Bonds

XVth

Series

XVIth

Series

XVI l lth

Series

XX 1l nd

Series

XX 11l rd

Seties

XXlVth

Señes

DRR: Rs.60 crore

Debenture Redemption Fund: Rs.18 crore

Recovery Expense Fund = Rs.25 lakh (An amount of Rs.25 lakh has

been deposited with BSE Ltd. in the form ofa Bank Guarantee valid up

to2 1.0 1.2027 in lieu of REF for all of N E E PCO's outstanding NC Ds.)

DRR: Re.90 crore

Debenture Rcdemption £und: Nal applicable

Recovery Expense Fund — Rs.25 lakh (An amount ofRs.25 lakh has

been deposited with BSE Ltd. in the fom ofa Bank Guarantee valid up

to2 I .0I .2027 in lieu of REF for all of NEEPCO's outstanding N6Ds.)

DRR: Rs.50 crore

Debenture Redemption F-und: Not applicable

Recovery Expense Fund ' Rs.25 lakh (An amount of Rs.23 lakh has

bee*\ deposited with BSE Ltd. in the form ofa Bank Gua‹antce valid up

to2 I .0I .2027 in lieu of REF for all of NEEPCO*s outstanding NCDs.)

DRR' Rs50crore

Debeniure Redemption Fund: Not applicable

Recovery Expense Fund ' Rs.25 lakh (An amount Of Rs.25 lakh lfas

been deposited with BSE Lcd. in the Fom ota Bai›k Guarantee valid up

to2 I .01.2027 in lieu of REF Por all of NEEPCO”s outstanding NC‘Us.)

DRR— Rs20crore

Debenture Redempi›on Fund: Not appl cable

Recovery Expense Fund — Rs.25 lakh( An amounl ofRs.25 lakh has

been deposited with BSE Ltd. in the form ofa Bank Guarantee valid up

to* I .0I .2027 in lieu of REF for all of NEEPCO”s outstanding NCDs.)

DRR Rs 49.63 crore

Dehenture Redemption Fu*4d: Nal Appl icable

Iteco'very ExTiense Funü' Rs.25 lakh( 4i1 amount of Rs.*3 lakll has

been deposited with BSE Ltd. ill ‹he form ofa Bank Guarantee valid up

to2 I .0I .2027 in lieu of REF for all of NEE PCO’s outstanding NFDs.)

AnnexureA

Security Cover

There is no financial covenant included in the Required: 125%

information memorandum/offer lener. Actual: 662.82%

Interest: Not Due for Q3

Principal: Not due

There is no financial covenant included in the Required: 100%

information memorandum/offer lePer. Actual: 246.07%

Interest: Due and paid on 16.1 2.2024

Principal: Not due

There is no financial covenanl included in the Required: 100%

information memorandurrv'offer letter. Actual: 23 2.35°,'

lnterest: Due on 15.11.2024 and pard on

14.11.?024

Principal: Not due

There is no financial covenant included in the Required: l00°Ze

information ifiemorandum/offer lePer. Actual: 950.84%

Interesa: Due and paid on 10.I 2.2024

Principal: Not due

There is no financial covenant included in the Unsecured

information memorandum/olTer lener.

Interest: Nol Due for @a

Principal: Not due

There is no financial covenant included in the Unsecured

information memorandum/offer lePer.

Interest: Due on 08.1 1.2024 and peid on

07.11 .2024

Principal: N ot due

Credit Rating

No covenant forcredit

rating in the information

memorandum/offer lener

Complied asperrelevant

SEBl guidelines.

No covenant forcredit

rating in the information

memorandum/offer lePer.

Complied asperrelevant

SEBI guidelines.

No covenant forcredit

rating in the information

memorandum/offer letter.

Complied asperrelevant

SEB 1 guidelines.

No covenant forcredit

rating in the information

memorandum/offer letter.

U oinplied as per relevant

SEBI guidelines.

No covenant forcredit

rating in the information

memorandum/offer letter.

(’omplied as per relevant

SEBI guidelines.

Hocovenantfo credit

ratinbiniñeinfo«naüon

‹nemofandunVoflt leWen

Compüed asper elevanl

SEBTbuidelines

Purpose/ end-dues, change Default

in nature and conduct oF

business, change in

management, fund raising/

borrowing/ encumberance

COm )ied

Complieó

Compl›ed

N IL

NIL

MIL

N IL

NIL

Executive Director (Fin)

NEEPCO Ltd. Shillo:kg

Annexure A
Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating Purpose! end-dues, change Default

in nature and conduct of
business, change in

management, fund raising I
borrowing/ encumberance

XVth DRR: Rs.60 crore There is no financiaJ covenant included in the Required: 125% No covenant for credit Complied NILSeries information memorandumfoffer letter. Actual: 662.82% rating in the information
Debenture Redemption Fund: RS.18 crore Interest: Not Due for Q3 memorandum/offer letter.
Recovery Expense Fund - Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines.
to 21.01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XVlth DRR: Rs.90 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NIL
Series information memorandum/offer letter. Actual: 246.07% rating in the information

Debenture Redemption Fund: Not applicable Interest: Due and paid on 16. I2.2024 memorandum/offer letter.
Recovery Expense Fund - Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.)

XVllith DRR: Rs 50 crore There is no financial covenant included ill the Required: 100% No covenant for credit Complied NILSeries information memorandum/offer letter. Actual: 232.35% rating in the information
Debenture Redemption Fund: Not applicable Interest: Due on 15.11.2024 and paid on memorandum/offer letter.
Recovery Expense Fund - Rs. 25 lakh (An amount of RS.25 lakh has 14.11.2024 Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up Principal: Not due SEBI guidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.)

XX lind DRR- Rs 50 crore There is no financial covenant included in the Required: 100% No covenant for credit Complied NILSeries information memorandum/offer letter. Actual: 950.84% rating in the information
Debenture Redemption Fund: Not applicable Interest: Due and paid on 10.12.2024 memorandum/offer letter.
Recovery Expense Fund - Rs. 25 lakh (An amount of RS.25 lakh has Principal: Not due Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines.
to 21.01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

XXIIII'd DRR- Rs 20 crore There is no financial covenant included in the Unsecured No covenant for credit Complied NIL
Series information memorandum/offer letter. rating in the information

Debenture Redemption Fund: Not applicable Interest Not Due for Q3 memorandum/offer letter.
Recovery Expense Fund - Rs. 25 lakh (An amount of RS.25 lakh has Principal Not due Complied as per relevant
been deposited with BSE Ltd. in the form of a Bank Guarantee valid up SEBI guidelines.
to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding NCDs.)

XXIVth DRR- Rs 49.63 crore There is no financial covenant included in the Unsecured No covenant for credit Complied NIL
Series information memorandum/offer letter. rating in the information

Debenture Redemption Fund: Not applicable Interest: Due on 08.11.2024 and paid on memorandum/offer letter.
Recovery Expense Fund Rs. 25 lakh (An amount of RS.25 lakh has 07.11.2024 Complied as per relevant
been deposited with SSE Ltd. in the f0I111of a Bank Guarantee valid lip Principal: Not due SEBI guidelines.
to 21.01.2027 in lieu of REF for all ofNEEPCO's outstanding NCDs.)

~y
Executive Director (Fin)
NEEPCO Ltd. Shilloag
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^!°^*• fina below security c+ver c•rtificate a• on II.1z.2oa4 ec her rormat speciriea viae sEei circuiar No. sEei/no/uiRso_cwoz/cin/e/aozz/s7 ozp 1sn Iyiay,zozz

AssETS

Property, Plant and Equipment

Capital Work-in- Progress

Right of Use Assets

, Intangible Assets

intangible Assets under Development

Investments

Loans

Inventories

commnc ' comm, pii c oium, ,iii coiumn ,iv

E xc)usive charge on:: '0 ’ 60

Plant6 Wacmneqin

GenratingSationa+

Assets excepi iand of

Agariaia Gas Based PS,

Tuiriai Ps, ropiii r‹Ps

immovable property in

the district of Mehsana

TadeReceivahes ,Gu ,a1 anda,ses

Cash”’Cash” ’””” anQhnganacheatothe

Equivalents movaole assels in toe

P P *u

Debtsecur le,to wfiichtñixceni*cate

Other debt sharing pari-passu charge with

above debt

Other Debt (Foreign Loan)

Dest Secuities

’ Omens

1026.28

Pañ-Passu Assets uo‹ofeed

charge assecuñmy

750.00 YES

14332

675.51

750.00

7.77

0o Vaue

594746

100701

2438.27

2138.27

518.99

Z5.82

2.24

25.75

24.93

266.00

29348

112.89

18.12

199.83

Column ,vii Column d Column it

(amount in t Totalc to H)

negative)

tdue to exclusive

plus part passu

518.99

75.82

2.24

24.93

2033.29

2138.27

293.48

750.00

7.77

0.00

000

112.89

18.12

19983

Exclusive

ColumnM ColumnN Column0

3037.60

carrying valutfbeok

5947.46

1007.01

000

Nj

8985.D6

203J29

Executive Director (Fin)

NEEPCO Ltd. Shillo:ig

0.00

To

SBICAPTRUSTEESERVICESLIMITED
Please find below Security Cover Certificate as on 31.12.2024 as per format specified vide SEBI Circular No. SEBI/HO/MIRSD_CRADT/CIRlP/2022167 OTD 19th May-.2022 Rs in Cr

Column A Column B Colum n C; Colum nDii ColurnnEiii Column FIV Column GV Colum nHvi Column Ivii
Particulars EliminationExclusive Exclusive Pari- Passu Pari- Passu Charge Pari- Passu Assets not offered (amount inCharge Charge Charge Charge as Security neaative

Assets shared by Other assets
Description of asset for pari passu debt on which there debt amount
which this certificate Debt for which Debt for holder (includes is pari- Passu considere d

relate this certificate Other which this debt for which this charge more than once
being issued Secured Debt certificate certificate is issued (excluding (due to exclusive

being issued & items plus pari passu
other debt with pari covered in charge)

passu charge Column (F)

Column0ColumnM Column NColum n J Column K Column L

Related to only those items coveredby this certificate(Total C to H)

Carrying value/book
value for pari passu
charge assets

f::~kaer~:~us: where market 'value is
charge not ascertainable or

AssetsVlll (For app~:.ableBank
Balance, DSRA
market value is not

Carrying Ibook value for
exclusive charge assets
where market value is not
ascertainable or applicable

(For Eg. Bank
Balance, DSRA
market value is not

applicable)

Market Value
for Assets
charged on
Exclusive
basis

Total
Value(=K+L+M+

N)

Book
Value

Book
Value

Yesl
No

Book
Value

Book
Value

ASSETS

rP_r_:op_e_rt"-Cy._p_la'--n_:_l.:._an--'d__:E:::q"U_:_ip_m_:_e_nl-i Exclusive charge on-: ~_:'_30~3'..'7~.6":'0~--l---7'..:5":'0:':.0":0.J----'Y~E::S~--l----=5"'94'.'7:..4~6~-l_-2=.1C:'3':'.8:=.2!_7_+-__ 1,,06~6.~18':__-l- l____C:::.:==---_+----_+---~30~3~7.:.::.6:::0 _+----+--.:5::.94:..:7_:_.4:.:6~---t-_:::89:.:8.:._5.-'-06.:.-----j
Capital Work-in- Progress Plant & Machineryin 516.99

Right of Use As.sets ;aenny~ra~:~e~~~~~::1
Goodwill Assets except land of
Intangible Assets Agartala Gas Based PS, 75.82
I----''-'--.:.__.:.__::__---------l TuirialPS.KopiliHPSI-----_+----+---_+------+_----+--:.:-::==----+_-----+-_:~::._-+----+---------+----t---------I------
rl_n,_an_:9:._ib_le_A_S.:._S_:.e.:._ls_:u",n.:._de.:._r_D_e_ve:_lo,-,pc_m--,e_:_n'':'__--iand im~tO~~bJ.~~:roperty1- _+----+---_+------+_----+--=2=.2::4---+-----+---===---1-----1----------1,---+-------+-----
Investments

12939.52
518.99

75.82
2.24

0.38
143.32
675.51
25.75

24.93

2288.58

16695.04

2033.29

2138.27

266.00
293.48
750.00

7.77
0.00
000
112.89
1812
199.83
3660.60

0.00 9480.25

rL_o_an__s Pari passu charge on :·1- _+----+---_+------+_----+--:-,0:,::.3::=8---+-----+-__::::::_--I-----If-----------1t-----+--~----+----__jImmovable property in
the district of Mehsana 1- _+-.:.:'4::3~.3~2-+---_+------+_----+------+_-----+-_':-:::==---+----+---------+----t---------t--------1

Trade Receivables ait~a~~~~~~~~: ::~~t~r1- _+-6~7~5~.5~1-+---_+------+_----+------+_-----+-_.::::..::::-:--+----+---------+----t---------t--------1
f:C:-a_S_hc:a_nd_C.:_a"'S_:_h_:E"'q.:._ui_:_va:::l.:_en_:_IS'-----i anythingattached to the 1- + +_----+------+_----+-_:2':::5':'.7_::5~-+-----+_--::::::..::-_1----_1----------1----+-------+----__j
Bank Balances other than Cash and Cash earth as well as other
Equivalents movable assets in the

Kameng HPS and
PareHPS. (Pari-passu
with Axis Trustee

Inventories

24.93

Others 2288.58

Total 3037.60 1568.83 8985.065947.46 5$47.462138.27 4002.87 3037.60

LIABILITIES
Debt securities to which this certificate
pertains 1026.28 2033.291007.01 1007.011026.28
Other debt sharing pari-passu Chargewith
above debt 2138.27 0.000.00
Other Debt (Foreign Loan) 266.00
Subordinated debt 293.48
Borrowings 750.00
Bank 7.77
Debt Securities

Others

Trade payables 11289
Lease Uabilities 18.12
Provisions 199.83
Others 3660.60
Total 1026.28 757.77 2033.290.00 1001.01 1007.012138.27 4550.91 1026.28
Cover on Book Value 2.98 5.95 4.452.98 5.95
Cover on Market Value" Pari-Passu

Security Cover
Ratio

Exclusive Security
Cover
Ratio

Security Cover Ratio 2.96 5.91 5.91 4.422.96
, This column shall include book value of assets having exclusive charge and outstanding book value of debt/or which this certificate is issued.
ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii This column shall include debt for which {his certificate is issued haVing any pari passu charge· Mention Yes, else No.
tv This column shall include o] book value of assets having pori-passu charge bJ outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along with debt for which certificate is issued.
v This column shall include book value of al/ other assets having pari passu charge and outstanding book value of corresponding debt
vi This column shall include 01/ those assets which are not charged and shall inc/tide all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.
::/" order ==: the liability amount with financials, i~is necessary to eliminate the debt which has been counted mare than once (included under exclusive charge column as also under pari passu). On the assets side. there shall not be elimination as there is no overlap

Assets havlllg charge to be stated 0( Book Value/CarrYlllg Value.
I~The Book Value / Carrying Amount value shall be calculated as per the total value of assets mentioned in Column O.
x. Cover on Book value is calculated based on outstanding value of carresponidng debt.
xi. Security Cover Ratio is calculated based on outsumdinq value of corresponding debt+lnterest Accrued thereon after adjsutingloan omortisauon therewith
xii. Just.ification for not providing Market value for the reporter quarter: As the total value of PPEorthe Plants comprising of numerous individual asset intergrally facilitating generation of power as a whole have been offered as security. Book value olthe quarter end accordingly has been considered as fair value.

~/
ExecutiveDirector (Fin)
NEEPCOLtd. Shilloag



R.N. GOYAL& CO,
Mangturam

Website: www.carng.co.in
A Chartered

To,

North Eastern Electric Power Corporation Limited.

Brookland Compound,

Lower New Colony,

Shillong - 793003.

Road, SiIiguri-734005, Dist.: Darjeeling

Phones: (0353) 2566576, 94340-39003

E-mail: rngsiIiguri6gmail.com

Subject: Independent Statutory Auditors Certificate for in respect of listed debt securities of

North Eastern Electric Power Corporation Limited

We understand that the North Eastern Electric Power Corporation Limited (’the Company’)

having its registered office at Brookland Compound, Lower New Colony, Shillong 793003, India

is required to obtaina certificate with respect to book values of the assets provided as security

in respect of listed secured debt securities of the Company ason 31•' December, 2024 and

compliance with respect to financial covenants of the listed debt securities for the quarter

ending3)StDecember, 2024 in terms of the requirements of Regulation 54 read with Regulation

56(I)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture

Trustees) Regulations, 1993 as amended (“DT Regulations”).

Management Responsibility

The Company's management is responsible for ensuring that the company complies with the

LODR Regulations and DT Regulations. Further, the Company is also responsible to comply

with therequirements of Debenture Trust Deed executed with respective Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the book values of the assets provided as security is respect of

listed secured debt securities of the company ason 31"December, 2024 based on theunaudited

financial statements and compliance with respect to financial covenants of the listed debt

securities for the quarter ending 31st December, 2024, as specified in SEBI circular No.

SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67circular dated 19°' May, 2022.

The financial statement referred to in the aforementioned paragraph, have notbeen audited by

us. However,a quarterly limited review for the quarter ended on 31*' December, 2024 was

conducted in accordance with the Standard on Review Engagements (SRE) 2410, “Rrvim o/

Interim FinOHClHl IHfOYiTlation Performed by the Independent Auditor of the Entry” issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform



the review to obtain moderate assurance as to whether the Statement is free of material

misstatement.

We conducted our examination inaccordance with theGuidance Note on reports or Certificates

for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance

Note requires that we comply with theethical requirements of the Code ofEthics issued by the

Institute of Chartered Accountants ofIndia.

We have complied with the relevant applicable requirements of the Standards on Quality

Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements.

Opinion

Based on examination of books ofaccounts and other relevant records/documents, we hereby

certify that:

a. Book values of the assets provided as security in respect of listed secured debt securities of

the Company ason3)StDecember, 2024 is as under:

Particulars of Assets provided as Security

AssamGasBased Power Station (AGBPS)

Agartala Gas Based Power Station (AgGBPS)

Panyor Lower Hydro Power Station (PLHPS)

Tuirial Hydro Power Station (THPS)

Kopili Hydro Power Station (KHPS)

Pare Hydro Power Station (PHPS)

Kameng Hydro Power Station (KaHPS)

Tripura Gas Based Power Station (TGBPS)

Total Book Value of

(PPE) (Its. in Cr.)

66.19

268.79

479.74

949.01

1,273.87

1,173.16

4,774 30

38.23

Compliance offinancial debt covenants ofthe listed debt securities

We have examined the compliances made by theNorth Eastern Electric Power Corporation

Limited in respect of the financial covenants of the listed debt securities and certify that such

covenants/terms of the issue have been complied by the North Eastern Electric Power

Corporation Limited forthe quarter ending 31a' December, 2024.



The above certificate has been given on the basis of the information provided by the

management and therecords produced before us forverification.

Restriction for Use

This certificate has been issued to the management of the North Eastern Electric Power

Corporation Limited to comply with the requirements of LODR Regulations. Our certificate

should not be used forany other purpose or by any person other than the Company andits

Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty ofcare to

any other person towhom this certificate is shown orinto whose hands it may come safe where

expressly agreed by our prior consent in writing.

PLACE: SILIGURI

DATE: 11.02.2025

FOR R.N. GOYAL& CO

CHARTEREDACCOUNTANTS

FRN 309128E

PARTNER “ '“

MEMBERSHIPNO.061194

UDIN: 25061194BMLCBK4396
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD. t

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD OF

DIRECTORS OF NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN ITS 292’^

BOARD MEETING HELD ON TUESDAY, 11” FEBRUARY, 2025 AT THE CONFERENCE

ROOMOFNEEPCO OFFICE, 15 NBCCTOWER, UG FLOOR, BHIKAJI CAMA PLACE, NEW

DELHI FROM OC:00 PM TO$ oo P

AGENDA NO.: 292.12

TO CONSIDER AND APPROVE UNAUDITED FINANCIAL RESULTS OF THE COMPANY

FORTHENINE MONTHS ENDED 31*’ DECEMBER 2024

RESOLUTION:

i) “RESOLVED THATtheUnaudited Standalone Statements ofAssets and Liabilities as at

31.12.2024, Unaudited Standalone Statements of Cash flow for nine months ended

31.12.2024 and Unaudited Standalone Financial Results fornine months ended 31.12.2024

together with Notes thereto be and hereby approved and that Chairman cum Managing

Director/Director (Finance) of the Company be and arehereby authorized to sign the same

andthat the said accounts be submitted to the Auditors fortheir report thereon".

ii) “RESO1VEO THATtheUnaudited Consolidated Statements ofAssets and Liabilities as

at 31.12.2024, Unaudited Consolidated Statements of Cash flow for nine months ended

31.12.2024 and Unaudited Consolidated Financial Results fornine months ended 31.12.2024

together with Notes thereto be and hereby approved and that Chairman cum Managing

Director/Director (Finance) of the Company be and arehereby authorized to sign the same

andthat the said accounts be submitted to the Auditors fortheir report thereon".

iii) °RESO1VEO FURTHER THATtheUnaudited Extract of Financial Results ofthe Company

nine months ended 31.12.2024 forpublication as per prescribed format (Annexure-1 A) tothe

Listing Regulations as placed at Annexure ’C’oftheBoard of Directors agenda be and is

hereby approved and theChairman& Managing Director/ Director (Finance) be and is hereby

authorized to sign the same”.

iv) “RESOLVED FURTHER THA7 theChairman and Managing Director/Director (Finance)

be and is hereby authorized to submit to the stock exchange the applicable form as per

Regulation 52 ofthe Securities and Exchange Board ofIndia (Listing Obligation and Disclosure

Requirements) Regulation, 2015".

Company Seoetary


