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Mr. u. Maharana
ChicfGcncml Manager (Finance)
North Eastern Electric Power Corporatioll Limited
Lower New Colony
Shillong.793003

Dear Mr. B. Maharana,

CRISIL
AnS&PGlobalCompany

Re: Review or CRISIL R:lling on the Rs.900 CroTe Non.Converlibll' Debentures or North Eastern
[Ieclric Power Corporation Limited

All ratings assigned by CRIStL arc kept under continuous surveillance and review.

CRISIL has. after due consideration. decided 10 place the rating assigned "CIUSIL AA" (pronounced as
CRISIL double !I. rating) to the captioned debt instrument under "Rating Walch with nl'nloping
Implications". The Rating Watch reflects an emerging situation. which may affect the credit profile of the rated
entity. Instruments with this rating arc considercd to have high dcgree of safety regarding timely servicing of
financial oblig<ltioJl~.Such instruments carry vcry low credit risk.

As per our Rating Agreement, CRISIL would llisseminate the rating through its publications and other media.
and keep the rolting under surveillance for the life of the instrument. CRISIL reserves the right to withdraw or
revise thc mtings assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information or other circumstances, which CRISIL believes, may have an impact on the rating.

As per the hllcst SEBI circular (reference number: CIRlIMD/DF/17/2013; dated October 22, 2013) on
eentmlized database for corporate bonds/debentures, you are required 10 provide international sccurities
identification number (ISIN; along with the reference numbcr and the date of the rating letter) of all
bond/debenture issuances madc against this rating leiter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisi1.com. This will enable CRISIL to verify and confirnl 10 the
depositories, including NSDL and eDSl, the ISIN details of debt rolted by us, as required by SEBI. Feel free 10
contact us for any clarifications you may have at debtissuc@crisi1.com

Should you rCl./uireany clarifications, please feel free to gel in touch with us.
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With wann regards,

Yours sincerely,

Nitesh Jain
Director - CRISIL Ratings
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Nivedita Shibu
Associate Director. CRISIL Ratings
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does nal constitute an audit of the rated entity by CRI$IL CRI$IL ratings are based on if/forma/km provided by the issuer or Obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee Ihe completeness or accuracy o/Ihe information on which the
rating is based. A CRISIL rating is nol a recommendation to buy, sell, or hold the rated instrument; it does nOf comment on the market
price or suitabilily for a particular if/Ves/Of. All CRISIL ratings are under surveillance. CRISIL Of its associares may have other
commercial transactions with the company/enrity. Ratings are revised as and when circumstances so walTan!. CRISIL is no/ responsible
for any errors and especially Slates thaI it has flO (inancia/liability whatsoever to the subscribers I users I transmitters I distriblJlors of
this prodUCI. CRISIL Ratings rating criteria are available WI/haul charge to Ihe public 011 the CRISIL web site, www.cris!l.com. Fa, the
lateSl rating informaliorJ on any instrument of any compa(!Rr8k4.~It&5'L, please contact Customer Service HeJpdesk at 1800-267-
1301.

Corporate Identity Number: L67120MH1987PLC042363
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