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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

'l-fR(f ~ qJf ~ A Govt of India Enterprise
~ : ~-I Miniratna: Category-I

Q1~4)~ fflf!:l2::s q5t-g:_uf ~ ~ ~ ~ A wholly owned subsidiary of NTPC Ltd.

~ -B-.lFileNo. i2li1iq;j Dated 22.07.2026

~/To
BSE Ltd.
P. J. Tower, Dalal Street
Mumbai-400001

~tlj4/Subject : Intimation under Regulation Reg. 54 of SEBI (LODR) Regulations, 2015
regarding submission of Security Cover Certificate as on June 30, 2026.

Sir / Madam,

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the security cover certificate by the Statutory Auditor with respect to listed non­
convertible debt securities of the company as on June 30, 2026 is attached herewith.

Thanking you.

~ / Yours faithfully

~~
(Dwijen Kumar)

Executive Director (Finance)

Executive Director (Fin)
NEEPCO Ltd. Shilloag

~~. ~ ~.h, ffiJR ~~, fuffirT-793003
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003

~ / website - ""W_WJ)~"R~Qc!;QjlJ ~~ / CIN - U4010lMLl976GOI001658
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

'l-fRC1 tHCblx Cf)l\Rl11 A Govt. of India Enterprise
~: ~-[ Miniratna: Category-I

~"""Ic!lqM1~~~~qffit~~ A wholly owned subsidiary of NT PC Ltd.

It is hereby certified that:

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Amount
Issue Unsecured (Rs. Crore)

INE636FOn09 Private Placement Secured 900.00
INE636FOn66 Private Placement Secured 500.00
INE636F08066 Private Placement Unsecured 200.00
INE636F08074 Private Placement Unsecured 496.35
INE636F08082 Private Placement Unsecured 400.00

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act, 2013, SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further, the following in terms of Annexure II of SEBI Circular dated 19th May, 2022 are also
certified:

Sl. Category Sub-type (As applicable) Remarks
• Debt Service Reserve amount NA
• Interest Service Reserve Account NA
• Major maintenance reserve NA

Accounts/ • Escrow accountlRERA account NA
1. funds/ reserves • Debenture Redemption Reserve Please refer Annexure A

maintained • Debenture Reserve Fund Please refer Annexure A
• Recovery Expense Fund Please refer Annexure A
• Account details NA
• Any other Fund/Account NA

~~: ~~1\36. ill0R~'qTfffRt Mll-793003
Registered Office: Brookland Compound. Lower New Colony. Shillong - 793003
~_~ I email ~ fundsection@neepco.co.in ~~ I website - www.neepco.co.in

~~ I CrN - U40101 MLI976GOI001658
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

'l-fR(l '8~CI?I~ Q?T \R.ll1 A Govt. of India Enterprise
~: ~-l Miniratna: Category-I

l;'i<!Nhft ~qll~~qffit~~ A wholly owned subsidiary of NT PC Ltd.

• Debt Service Coverage Ratio (DSCR)
• Interest cover
• Net Debt to EBITDA
• Gross Debt to EBITDA
• Debt cap
• Debt Equity ratio
• Debt/Tangible Net Worth
• Gross Non-Performing Assets
• PAR 90 and write off
• Net Non-Performing Assets/ Tangible Net

2. Financial
Worth

• Debt to Value Ratio Please refer Annexure A

• CAR (Capital Adequacy Ratio) (Tier I
CAR)

• Current Ratio
• Dividend ratio (Dividend/PAT)
• Liquidity
• Asset liability mismatch
• Any other ratio (state the ratio and define

the formula)
• Payment of Interest on due dates
• Payment of principal on due dates

" Affirmative Security Cover Please refer Annexure A
-'. •

4.
Affirmative or Credit rating Please refer Annexure A
restrictive •

• Purpose/end-use

5. Negative • Change in nature and conduct of business Please refer Annexure A
• Change in management
• Fund raising/ bon-owing/ encumbrance

6. Default • Default Please refer Annexure A

D '~KW1Jen umar
Executive Director (Finance)

Executive Director (Fin}
NEEPCO Ltd. Shlllo.iq
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Annexure A

Purpose/ end-dues. change
in nature and conduct of

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising
/ borrowing/ encumberance

ORR: Rs.90 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XVlth Debenture Redemption Fund: Rs 27 Cr Required: 100% rating in the information

Series Recovery Expense Fund ~ Rs 25 lakh (An amount of Rs.25 lakh has Interest: Due and paid 15/06/2026 (0 I ) Actual: 271.06% memorandum/offer letter. Complied NIL
been deposited with BSE Ltd. in the form of a Bank Guarantee valid Principal: Not due

Complied as per relevant
up to 21.01.2027 in lieu of REF for all of NEEPCO's outstanding SEBI guidelines.
NCOs)

ORR~ Rs 50 crore
There is no financial covenant included in the
information memorandum/offer letter No covenant for credit

XXlind
Debenture Redemption Fund Rs 18.75 Cr Required: 100% rating in the information

Series Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.25 lakh has Interest: 10106/2026 (01) Actual 906.64% memorandum/offer letter. Complied NIL
been deposited with BSE Ltd. in the form of a Bank Guarantee valid Principal Not due

Complied as per relevant
up to 21.01.2027 in lieu of REF tor all of NEEPCO's outstanding SEBI guidelines
NCOs.)

ORR~ Rs 20 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXIlIrd
Debenture Redemption Fund: Not applicable rating in the information

Senes Recovery Expense Fund ~ Rs. 25 lakh (An amount ofRs.25 lakh has Interest: Not due (0 I)
Unsecured memorandum/offer letter. Complied NIL

been deposited with BSE Ltd. in the form of a Bank Guarantee valid Principal: Not due
Complied as per relevant

up to 21.01.2027 in lieu of REF tor all of NEEPCO's outstanding SEBI guidelines.

NCOs)

ORR~ Rs 49.63 crore
There is no financial covenant inciuoeo In me I

information memorandum/offer letter. No covenant for credit

XXIVth
Debenture Redemption Fund: Not appl icable rating in the information

Series Recovery Expense Fund ~ Rs. 15 lakh (An amount of Rs.25 lakh has Interest: due and paid 08/0511026 IQ I)
Unsecured memorandum/offer letter. Complied NIL

been deposited with BSE Ltd. in the form ofa Bank Guarantee valid Principal: Not due
Compiled as per relevant

up to 21.01.2027 In lieu of REt tor all ofNEEPCO's outstanding SEBI guidelines
NCOs.)

ORR~ Rs 40 crore
There is no financial covenant included in the
information memorandum/offer letter. No covenant for credit

XXVth Debenture Redemption Fund: Not applicable rating in the information

Senes Recovery Expense Fund ~ Rs. 25 lakh (An amount of Rs.15 lakh has Interest: Not due lor 0 I
Unsecured memorandum/offer letter. Complied NIL

been deposited with BSF. Ltd. in the form of a Bank Guarantee valid Principal: Not due
Complied as per relevant

up to 21.01.1027 in lieu of REF lor all of NEEPCO's outstanding SEBI guidelines
NCDs)

Execut~n)
NEEPCO Ltd, Shillo.iq



To

5BICAP TRUSTEE SERVICES LIMITED

Please find below Security Cover Certificate as on 30.06.2026 as pet format specified vide SEBI Circular No. SEBI/HOIMIRSO_CRADT/CIR/P/2022/67 DID 19th May,2022 Rs in Cr

Column 0
Column A Column 8 Calum n C' Colum noii Calum neiii Column fiy Column Gil ColumnHvi Column .vn

Particulars
Exclusive Exclusive Pari- Passu Pari- Passu Assets not offered Elimination
Charge Charge Charge Pari- Passu Charge

Charge as Security (amount in
negative

Assets shared by Other assets
debt amountDescription of asset Debt for pari passu debt on which there
considere dfor which this Debt for which which this holder (includes is pari- Passu

more than oncecertificate relate this certificate Other certificate debtforwhichthis charge
(dueto

beingissued SecuredDebt being certificateIs (exCluding
exctustve plus

issued issued& items paripassuotherdebtwith coveredin
pari-passucharge Column(F) charge)

Book
Value

Book
Value

(TotalCto H)

ColumnK ColumnL

Relatedtoonlythoseitemscoveredbythiscertificate

ColumnN

MarketValue
forAssets
chargedon
Exclusive
basis

CarryingIbookvaluefor
exclusivechargeassets
wheremarketvalueis not
ascertainableorapplicable
(For Eg. Bank
Balance, DSRA
market value is not

applicable)

j ColumnM

MarketValue
forPari

passucharge
AssetsV"'

4552.18

Total
Value(=K+L+M+

N)

ASSETS

r-P_IO~p_ert~y_.p_la_n_'_an_d_E~qU--,iP,--m_e_n'__i EpXC'a'nu,S&iveMCachha.,'nge~yO,'"n::1_-2-4-48",.3:.:.4-+--'-,0"S,,'-4t_-Y_:E:..:S,---+-~4-,S.:.:S2:_':.:8--t--,,'6:..:6.:.:6..:_94-+-_:2:__8__'S::_.8:_4-__i-- __ __if--=-=-':--~_---+--__c2:_4-48:.:_3:_4---+----+---4S_:S-"2-'-B __ t-_70_0_0_S2~---j
Capitalwork-ln. Progress, 1952,13
t--~-----''----------i GeneratingStation at
r-R--'i9'--h'_O_'_Vs_e_A_ss_e_'s __i PanyorlowerHPS. All
Goodwill Assetsexceptlandof
t--------------iAgartala GasBasedPS.1------i----t_----1f------t----+- =-----+----+- -+----f--------__i----t-------t---------j
IntangibleAssets. 550.18
r-,n-'a-n~g'-b,-e-As-s-e,-s-un-d-el-o-e-'e-,o-p-m-en-'---ia~~I~~~:~b~;~i:~:;y1---'------i----t-----if------t----+--=-0:..:96=-__i----r-f-_:_:..:__:_-f----+--------+----+-------t-------j

Investments atGujarat

Loans

Others

Book
Value

Book
Value

Yesl
No

Column J

1224904

1952.13

55018

096

033

157.88

1068.29

0.73

51.37

3156.44

19187.34

1405.34

1666.94

8687

292.04

720.00

000

000

000

14767

13.27

234.17

6755.78

0.00 11322.08

Carryingvatuerbock
valueforparipassu
charge assets
wheremarketvatue is
notascertainableor

applicable
(For Eg. Bank
Balance, OSRA

__marketvetue is not

0.73

51.37

3156,44

7000.52

Paripassuchargeon 0.33
r,-n'-en~'-or-'~------------------- Immo~~epro~rty r---------iL-~~--r_----_,I_--------_+--------1---__c::_:_::----1---------_r--~=----r--------t_--------------__i-- +- +- -----j

inthedistrictof 15788
TradeReceivables MehsanainGujaratand 1068 29
r::----::----::~ ------ assetsattachedlathe f-----t_=c:..::::_+----t-----__i-----r------r-----+-==::_-+----+---------t_---+-------+------1
CashandCashEquivalents earthoranything
BankBalancesotherthanCashandCash attachedtotheearthas
Equivalents wellasothermovable

assetsintheKamengr-----t-----+----t-----r------+------+-------t------+----+------- __ t-----t--------t-------j
HPS andPareHPS

(Pari-passuwithAxis
r» r rr»

Total 2448.34 1931.91 4552.18 1666.94 8587.91

LIABILITIES

2448.34

Debtsecuritiestowhichttus certificate
pertains

Otherdebtsharingpari-passuchargewith
abovedebt
OtherDebt (ForeignLoan)

Subordinated debt

Borrowmgs

Bank

Debl Secun(les

Others

Tradepayables'

903.24 502.09

1666.94

903.24 50209

0,00

1405.34

0.00

720.00

86,87
292.04

147.67
LeaseLiabilities

Provisions

Others

13.27

903.24

234.17

2,72
1405.34

6755,78

5.00

Total 720.00 0.00 502.09 1666.94 7529.80

ExclusiveSecurity
Cover
Ratio

coveronBookValue

CoveronMarketValue"

SecurityCoyerRatio

9,10

Pari-Passu
SecurityCover

Ratio

903.24

2.72
502.09

9.10

4.98
2.71 9.07 2.71

Tllis column sh(lll include book value 0/ assets havIIl9 exclusive charge (llid outsUmdilig book va/lie of riebt/ar which ttns certificate IS issued.
IIrtns cotvmn suatt inctune book F(llue Ofassets hall1119esctnssve cllarge arid outstanriing book value a/nil correspollriillg Ifebe other (.hr/ll CO/Ullin C.
Iii This COIUIIIIIs/1(1/1me/ude debt/Of' whicil this certificate Is issued having any pari passu chorqe . Mel/tiorl Yes.else No.

iv This column shall include 0) book value of assets hnving pan-oossu charge b) outstanding book vnlue of riebt 1'01' which this certificate is issl/ed aod c). other debt shm'illg pari- passu c/1G1f)ealong with debt for' wliich certificnre is issued.
V This column sl/(111tnctuae hook I'n/ue Ofnil other assel.5lwvillg pari passu chmge and olitstallrilllg book l'a/ul! ofcorrespolldillg debl.
VIThis coil/IIIIIshall/lle/I/de al/ tllOse assets wllicll (Ire lIot charged arid shall il/clulfe al/llflseCllI'eri borwwings IIIdl/riirlgsubordillaceri r/el;c alld slwlllflc/(l(le olily (/iose assets wliich 01e pairiIor.

","III order /0 match the liability (11/1011/)/with /)'lIaliciols. it IS Ilecessmy to eliminate the del)( Wllicll lIas I)eell coulliell mUle I/Jan alice (me/llderi (mde,' e....clus;ve chal'ge coil/III IIas nlso Imder P(lri PI/SSU).0111/11' assets sirie_litere slwllliot be elilllill(ltioll as /here is 110oLler/ap.
HoiAS$elSIl(Ivilig clim9" to bi! SCa/eda( Book Value/Crmyil/g Vallie.

'~The Book \'nltle / [an),iIl9 Amoull/ F(lille sImI! be ca/cu/Oleri as per lite lotal v(llue of assets melilioried HI [011111111 a.
.\'_Covel' 011Book 1m/lie is ((lI(IIIOIeri baserl 0(/ ou/swl/dil/g WI/lie of corresponidllg debl
.1.'1. Secunt)' Cover Raila is ca/cula/eli baser! 01/OI't~{(Illdillg value Of correspondillg debld/llerest Accrued II/ereoll a/leI nrijsl/til/glonli alllort/salioll Illerewl//i

XII, juS/i{iCUI'IOII for (/.01providing M(lrA'etl'alue /'or the reponer qU(lrtel .'As the totnl voltle of PPE ofl/n, PI(lllls compnSlllg Of IIWl/emUS ililfividual Iisset il/rergml/y facifitatillg generalioll 0/ power (IS(/ whole h(lve beell alTered (ISsecurity. Book value of the I/u(lrlf'l' end accordillgly hns been cOlisirielHi as fail' I'(/Iue.

9.07

Exe~(Fin)
NEEPCO Ltd. ShilloaQ


