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wrsel 9./File No. fa=71# Dated 22.07.2026

Far A / To
BSE Ltd.

P. J. Tower, Dalal Street
Mumbai-400001

f@wz/Subject : Intimation under Regulation Reg. 54 of SEBI (LODR) Regulations, 2015
regarding submission of Security Cover Certificate as on June 30, 2026.

Sir / Madam,

With reference to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the security cover certificate by the Statutory Auditor with respect to listed non-
convertible debt securities of the company as on June 30, 2026 is attached herewith.

Thanking you.

HTAIT / Yours faithfully

(Dwije\r??(rrl\ém.

Executive Director (Finance)

Executive Director (Fin)
NEEPCO Ltd. Shillong
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Mangturam Road, Siliguri-734005, Dist. : Darjeeling

R. N. GOYAL & co. Phone No. : 98320-23000, 94340-39003

Email : rngsiliguri@gmail.com

INDIA Chartered Accountants Website : www.carng.co.in

To,
North Eastern Electric Power Corporation Limited.
Brookland Compound,

Lower New Colony,
Shillong - 793003.

Subject: Independent Statutory Auditors Certificate in respect of listed debt securities of
North Eastern Electric Power Corporation Limited

We understand that the North Eastern Electric Power Corporation Limited (‘the Company’)
having its registered office at Brookland Compound, Lower New Colony, Shillong 793003,
India is required to obtain a certificate with respect to book values of the assets provided as
security in respect of listed secured debt securities of the Company as on 30t June 2026 and
compliance with respect to financial covenants of the listed debt securities for the quarter
ending 30% June 2026 in terms of the requirements of Regulation 54 read with Regulation
56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture
Trustees) Regulations, 1993 as amended (“DT Regulations”).

Management Responsibility

The Company’s management is responsible for ensuring that the company complies with
the LODR Regulations and DT Regulations. Further, the Company is also responsible to
comply with the requirements of Debenture Trust Deed executed with respective Debenture
Trustee.

Auditor’s Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of
listed secured debt securities of the company as on 30t June 2026 based on the unaudited
financial statements and to report on compliance with the financial covenants of the listed
debt securities for the quarter ending 30t June 2026, as specified in SEBI circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19th May 2022.

The financial statement referred to above, have not been audited by us. However, a
quarterly limited review for the quarter ended on 30t June 2026 was conducted in
accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the

misstatement.

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka)
Back Office : Mukund Das Road, Milanpally, Siliguri-734005



We conducted our examination in accordance with the Guidance Note on reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standards on Quality
Control (SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion
Based on our examination of books of accounts and other relevant records/documents, we
hereby certify that:

a. Book values of the assets provided as security in respect of listed secured debt securities
of the Company as on 30t June 2026 is as under:

Particulars of Assets provided as Security Gross Book Value of
(PPE) (Rs. in Cr.)

Assam Gas Based Power Station (AGBPS) 115.51
Agartala Gas Based Power Station (AgGBPS) 264.31
Panyor Lower Hydro PbWer Station (PLHPS) 558.01

Turial Hydro Power Station (THPS) 850.12

Kopili Hydro Power Station (KHPS) 1,598.22

Pare Hydro Power Station (PHPS) 1,169.48
Kameng Hydro Power Station (KaHPS) 4,552.18

Compliance of financial debt covenants of the listed debt securities
We have examined the compliances made by the North Eastern Electric Power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such
covenants/terms of the issue have been complied with by the North Eastern Electric Power
Corporation Limited for the quarter ending 30t June 2026.

=
The above certificate has been given on the basis of the information provided by the
management and the records produced before us for verification.




Restriction for Use
This certificate has been issued to the management of the North Eastern Electric Power

Corporation Limited to comply with the requirements of LODR Regulations. Our certificate
should not be used for any other purpose or by any person other than the Company and its
Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care
to any other person to whom this certificate is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.

PLACE: SILIGURI For R.N. GOYAL & CO.
DATE: 22nd Day of July 2026 CHARTERED ACCOUNTANTS
FRN 309128E

CA H GOYAL
PARTNER

MEMBERSHIP NO. 061194
UDIN: 26061194HEFEBE6132
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It is hereby certified that:

| NEEPCO |
\ v 4

1) NEEPCO has, vide its Board Resolutions and information memorandum /offer document and
under various Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ | Sanctioned Amount
| | Issue  Unsecured (Rs. Crore)
INE636F07209 Private Placement Secured 900.00
| INE636F07266 Private Placement ~ Secured |  500.00 |
INE636F08066 |  Private Placement | Unsecured | 20000 |
—INE_6_§_6F080?4 Private Placement ~ Unsecured | 49635 |
| INE636F08082 Private Placement Unsecured | 400.00

2) NEEPCO certifies that it has complied with all the covenants /terms of the issue mentioned in
the offer document / information memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

3) NEEPCO has complied with the stipulations of the Companies Act. 2013, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other related regulations for
the above mentioned non-convertible debt securities.

Further. the following in terms of Annexure Il of SEBI Circular dated 19" May. 2022 are also

certified:

_SI- _ Categor_y"_- B -

« Debt Service Reserve amount
« Interest Service Reserve Account
« Major maintenance reserve

Accounts/ « Escrow account/RERA account
1. | funds/ reserves |e Debenture Redemption Reserve
maintained « Debenture Reserve Fund

« Recovery Expense Fund
« Account details
+ Any other Fund/Account

Sub-type (As applicable)

dofiepdl drafer: gohds HrUrds. doRr g ®iefl. RIai-793003
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Remarks
NA
NA
NA
NA
Please refer Annexure A
Please refer Annexure A
Please refer Annexure A
NA
NA
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« Debt Service Coverage Ratio (DSC_RS_ -

« Interest cover

« Net Debt to EBITDA

« Gross Debt to EBITDA

o Debtcap

. Debt Equity ratio

« Debt/Tangible Net Worth

« Gross Non-Performing Assets

« PAR 90 and write off

. Net Non-Performing Assets/ Tangible Net

2. | Financial Worth .
’ « Debt to Value Ratio Please refer Annexure A
« CAR (Capital Adequacy Ratio) (Tierl
CAR)

» Current Ratio

. Dividend ratio (Dividend/PAT)

o Liquidity

« Asset liability mismatch

« Any other ratio (state the ratio and define
the formula)

« Payment of Interest on due dates

. Payment of principal on due dates

3. | Affirmative « Security Cover Please refer Annexure A
Affirmative or e -

4. S « Creditrating Please refer Annexure A
restrictive

« Purpose/end-use
« Change in nature and conduct of business
« Change in management

« Fund raising/ borrowing/ encumbrance

5. | Negative Please refer Annexure A

6. J Default e Default Please refer Annexure A

Dwijen Kumar
Executive Director (Finance)

Executive Director (Fin)
NEEPCO Ltd. Shillong
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Annexure A

Purpose/ end-dues , change
in nature and conduct of

Bonds Accounts/Funds/reserves maitained Financials Security Cover Credit Rating business, change in Default
management, fund raising
/ borrowing/ encumberance
There is no financial covenant included in the
DRt Ruoore information memorandum/offer letter. No covenant for credit
XVith Debenture Redemption Fund: Rs 27 Cr Required: 100% rating in the n':ﬁ:)ﬂh&tion . .
St Recovery Expense Fund = Rs. 25 lakh (An amount of Rs.25 lakh hgs Interest: Due and paid 15/0672026 (Q1) Actual: 271 06% l‘gemor.andum.-oﬂe! letter. Complied MNIL
been deposited with BSE Ltd in the form of a Bank Guarantee valid Principal: Not due LU""PW—‘_‘«’ as per relevant
upta 21.01.2027 in lieu of REF for all of NEEPCO’s outstanding SEBI guidelines.
NCDs. )
DRR= Rs 50 crore Th_ere is no tinancial covenant included in the
L information memorandum/offer letter. Mo covenant for credit
XXlInd Debenture Redemption Fund: Rs 18.75 Cr Required: 100% rating in the inffom‘latt'on ) .
Gastes Recovery Expense Fund = Rs, 25 lakh (An amount of Rs.25 lakh h_as (nterest: 10/06/2026 (Q1) Actual: 906 64% njwmor.andurrwﬂer letter Complied NIL
been deposited with BSE Ltd. in the form of a Bank Guarantee valid Principal: Not due Lomphcq as per relevant
up to 21.01 2027 in liew of REF for all of NEEPCO's outstanding SEBI guidelines.
NCDs.)
DRR= Rs 20 There is no financial covenant included in the
e information memorandum/offer letter, No covenant for credit
XXIlIrd Debenture Redemption Fund: Not applicable rating in the l'nlt’urmalion ‘ .
Series |Recovery Expense Fund - Rs. 25 lakh (An amount of Rs.25 lakh has | yereqt Not due (Q1) Unsecured rncmur“.cmdum.-uffer 1"“*” Complied NIL
been deposited with BSE Ltd. in the form of a Bank Guarantee valid | pyincipal: Not due Complied as per relevant
up to 21.01.2027 in heu of REF for all of NEEPCO’s outstanding SEBI guidelines
NCDs.)
There is no financial covenam inciuded in tne i
Rk Re 4255 Crom information memorandum/ofter letter No covenant for credit
XXIVih Debenture Redemption Fund: Not applicable rating in the quormauon _
Series | Revovery Expense Fund -~ Rs 25 lakh {An amount of Rs.25 lakh has || oo gie and paid D8/05/2026 (Q1) Unsecured |1‘1L:m0randum.-'0f'i'er letter Complied NIL
been deposited with BSE Lid. i the form of a Bank Guarantee vahd Principal: Not due (\.qmphed as per relevant
upto 21.01.2027 1n hew of REF for all of NEEPCO's outstanding SEBI guidehnes.
NCDs )
There is no financial covenant included in the
ke Ry iorom: information memorandum/olTer letter No covenant for credit
YXVih Debenture Redemption Fund: Not applicable rating in the infol:manon )
Series | Recovery Expense Fund = Rs 25 lakh (An amount of Rs.25 lakh has Tritefest- Novdue for Unsecured memorandum/offer letter Complied NIL

been deposited with BSE Lid. in the form of a Bank Guarantee valid
upto 21.01.2027 in hieu of REF for all of NEEPCO's outstanding

NCDs. )

Principal: Not due

Complied as per relevant
SEBI guidelines.

Executive Director (Fin)
NEEPCO Ltd. Shillong




To
SBICAP TRUSTEE SERVICES LIMITED

Please lind below Securlity Cover Certificate as on 30.06.2026 as per format specified vide SEBI Circular No. SEBIHOIMIRSD_CRADT/CIR/PI2022/67 DTD 18th May, 2022 Rsin Cr
Column A I Column B ColumnC' Colum ,pii | Codum , giil Column giv Column gv Colum , i Column wii Colum n J Column K Celemn L J— Column M Column N Column O —|
Particulars. B 3 Elimination
Extisihes Exslusive, | ParkPassy. |0 ooy Charge| ParbFassu | assats riotoflerea | oy iy [Tatal € te H) Related to only those items covered by this certificate
Charge Charge Charge Charge as Security
negative) = = =
: rrying value!
Assets nmr:ﬂ:ty Qther Ihl‘l:tl | e —— ::::Y':Ee"m:‘:'::::: value for pari passu |
Description of asset | Dett for | P7i passudebt |an which there conaidere d Market Value e charge assets
| far which this Gt 1 which this | "0'der includes | is pari- Passu i For Anaits where market value is r:ln Ml'l::tp:':luc o s e b el Total
! : certificate relate | his certificate | T | cortificate | 08! for whichthis | charge {due to charged on | 29certainable or applicable not ascertainable or | Value|=K+L+M=
= Secured Debt 5 certificate is (excluding | (For Eg. Bank passu charge i N}
| being issued | being natind & i exclusive plus Exclusive Balance DSRA Assets™ applical eB i
i 1 i ! . For E ani
1ssued | therdebtwith | covered in ":’r::‘r;:” basis. | jarket vaiie s not {Bmm_ s
| pari-passu charge | Calumn (F) | applicable) market value is not |
L Relating to Column E 4
| Book Book Yes! Book Book
= _ Value Value Na Value Value J
ASSETS = - }
Praperty, Plant and Equipment charge on:: 2448 34 705.74 YES 4552 18 1668 84 2875 84 - 12245 04 244834 4552 18 o052 |
Capital Waork-in- Progress Flant & Machinery in 1952 13 1952 13 . o
Generaling Station at T
gl U itante | Panyor lower HFS, Al | | : =
| Gaodwll Assets except land of 1
I » Agartala Gas Based PS, = =
Intangible Assets Turrial PS5, Kopili HPS 550 18 55018 ~
Intangible Assets under O and property 096 096 -
at Gujarat =
Investments
Loang Parl passu charge on [13ck] 033
u property T
| Inventones in the district of 157 88 157 88 .
| Trade Receivabies Mehsana in Gujarat and 106829 | 1068 29 |
I assels attached to the = = T -
: | 73
Cash and Cash Equivalents eanh or anything ! a73 ] |
Bank Balances olhes than Cash and Cash | attached to the earth as i 51.37 5137 |
Equivalents | well 35 other movable | | 5 | 2
assets in the Kameng |
HPS and PareHPs.
156 44 3156 44
e {Pari-passu with Axis ik
Trustes 5 LT01
i’I_Mal 2448.34 183191 4552.18 1666.94 a587.097 19187 34 2448.34 455218 . TO0D.52
LIABILITIES i
Debl securities to which ths certificate 90324 502,08 1405 24 903 24 502 09 1405.34
ﬁ!&ms ——
| Other debl shanng pari-passu charge with 1666 94 1665 94 0.00 0.00
Labove debl ]
Other Debt {Foreign Loan) |; 86 87 BE 87 |
— * 1
Subordinaled debt 29204 252.04 1
Barrawings 72000 [ 72000 {Ee J
Bank | oo ]
Debt Securities | oo _ e }
Cthers 1 | oo ¥
Trade payabies | { 147 67 147 BF B
Lease Liatiines 1327 1327 | ;
o = 1 T
Provigions | 23417 23417
Others 575578 6755.78
Total { 903.24 720,00 0.00 i 502.00 166694 752980 0.00 11322.08 903.24 502.0% 1405.34
| Cover on Book Value 272 | 810 272 2.10 5.00
Cover on Market Value" N ) ) [ Pari.Pagsy | _ .
Security | Security Cover | |
Cover i I Ratio | |
. = | Ratio ! — o i
Security Cover Ratio | 2.7 | 17 | 9.07 = I 27 8.07 [ 498 |
This cotumn shall include book valie of assets having exchusive charge and outstanding book value of debt for which this certificate (s issued. |
o This cotumn shall include book valae of assets haiing exclusive charge and oulstanding baok volue of wll covvespanding debt othe: Sien column ©
1 This colusmin shoil include debt for which this certificate is ssued having any pari possu charge - Mention Yes, else No.
v Tins cotu shall inclide a) ook value of assers having pari-passu charge b) oatstanding boak value of et for which this cestoficate is 1ssued aod ¢) ather debt sharving pori- passa chorge alang with debt for which certificate is issued.
| This cotumn shall tnclude bosk value of all other assets having pars possi charge and outstanding book value of cartesponding debt
Vi Thas calumin sholl snclude ali those assets which see oot charged mod shall (nclude ol unsecred haves wings vichunting subosainated debi and sill inciude oniy those assers which ore paia-for,
dw avder to mintch the liability et with firancials, it fecessary to efiminaie the debit which fas been counted imoe than orce [included under exclusive chaege colustir as also under pari passa} On e assers side. there sall vot be elmination as there i no cveslap

| "Assets hiaving charge to be stoted at Sook ValueCarrying Vidue
|" The Book Valur / Carrying Amount volue shall be rolculated os per the tatal value of assets inentioned m Solami O
A Loved an Book value i coleatnled based o oatyionding value of coreespanidng debit

ad Secanity Caver Ratoo i colralated based o oatstending value of con respanding deblelntecest Accevied thereon after adisuting loan

I.rrl fustification far not providing Marke! valae for the vepantes guarter . As the totol vaiue af PPE of the Plans compr g o ey
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